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TOCETHER with all and singular the rights, members, hereditanwents. and appurtenances to the same belonginmg or in any way Y :
incident or appertaining, including all built-in stoves and refrigeratars, healing, air conditioning, plimbing and electiical fintuees, wall
to wall carpetiog, fenees and gates, and any other u]uilpnu;-nt or fizntures now er hereafter attadid, comected or itted inany manner,
it being the intention of the patics hereto that all such fistures and equipment, otlier than houselhold fuimiture, be considered o part of

the realty. -
TO HAVE AND TO HOLD all and singular the said premises unto the .\lmtga_tzu‘. jts sncoessors and assigns forever.

‘The Mortzagor represents and warrants that said Mortvazor is wized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of alt Tiens or other encambranees; that the Mortgagor is law fully empowerad to con- 2
vey or encuinber the sune; and that the Mortgagor will forever defend the said premises unto the Mortgager, its stecessorns and assigns, {
from and against the Mortgagor and every person whomsgever Lawfully claiming of to claim the sume or any pat thyreof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ' ‘ : y i

1. That the ;\lmtg.agor\\gll promptly pay the principa-l and interest on the indebtedness evidenced by said promissory note at the
tisnes and in the manner ther®in provided., . . . .

. . . - 2 .
2. That this mortgage will sccure the Mortgavee for any additional swns which may be advanced hereafter, at the option of the
Mortpagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purpuses pursuant to the

_ provisions of this imortgage. amd also for any loins or advances that nay hereafter be made by the Mottgagee to the Mortgagor under : R
: the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear -5

interest at the®same rate or rates as that provided in said note nnless otherwise agreed upon by the partics and shall be payablt at the
Jdemand of the Mortgagee, unless othenwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insared
against Ihss by fjre. windsjorm and other hazards in a sum not less than the balance due hercuider at any Ume and in a4 company or
companies acceptable to the Morigagee, and Mongaygor does hereby assign the polivy or policies of insurance o the Mortgagee and™
agrees that all such policies shiall be held by the “\Mortgavee should it so yoquire and shall include loss pasible clauses in favor of the
Mortiages; asd in the evegt of luss,, Mortgagor will give imuncdiate notice thereof to the Mottgage: by registered mpail: and should the
Morlgagor at any time fail to kecp said premises insured or fail to pay the premitims for such insurance, then the Morfygagee may cause :
such improveoents to be. insured in the name of the Mortgagor and reimburse itsell for the cost of such insurange, with interest as : -F
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Merteavor fail to do : By
s, the Mortgagee may. at its opjion, culer upon s2id premises and make whatever repairs ae necessary and chuarge the eapenses tor such
repairs " the mostgage debt-amd collect the same under this mortgage. with interest as hereinabove provided.
s »t “ .- ’ d . O - - -_ x - . - -
5. THit thé Martzagee nray at dny fime requitg the issuance and maintenance of insurance upon the life of any person Obh}'.-'*tﬁl
under the Indebledness secured hereby in a sum su[?icio:nt to pay the mortgage debt. with the® Morlwage® as beneficiary, and if the

ﬁrﬁnium_s‘_:_uc not othenwise pail, the Mortgagee may pay said premiums and any awount so paid shall become a patt of the mostgage
ebt. T ’ c ¢ e
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6. That "Morkgavor avrces to pay all taxes and other public assewmegts Jevied against the mortgaged premises on or Lefoge the
Jue dates thereof and to exhubit the receipts therefor at the offices of the Muityanee immediately upon payment, and should the Mort-
wazor fail to pay such taves and assessments when the same shall fall due, the Mortdagee may, at its option. pay the sune and charge
the amounts so paid to the mortzage debt and collect the same wnder this morteage. with interest as above provided.

7. That if this mortgage sscures a “wonstraction loan”, the Motteasor agrees that the principal amount of the indebtedness hereby

sec e shall e dishursed to the Mortagor in periodic payments, as constrnction progresses, in accordance with the terms and condi-

tions of 4 Construction Loan Aurcement which is separately executed but is iade a part of this mortgave and incorporated herein by
relerence.

S. That the Mortgacor will net further encumber the premises abhove deseribed, without the prior consent of the Morteagee, and
should the Morteavor so envmber such premises. the Mortagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable ared may isstitute any proceedings necessary to collect said indebtedness.

[T,

S

9. That should the Mortmazor alicnate the mortyaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortyage indebteduess is not paid in full, the Mortgagor or his Purchaser shalt be reqguired 1o file with the Association an
application for an assumption of the mortzave indebtodness, pay the reasonable cost as required by the Association for processing the
asumption. furnish the Association with & copy of the Contract of Sale, Bond for Title, or Deed of Conveyunce, antd have the interest .
rate on the loan balance exvisting at the tine of transfer moddified by ingreasing the interest rate on the said loan balance to the maxi- H
mum rate por annmn penmitted to be charged at that time by applivable Seuth Carolina law, or a lesser increase in interest rate as may
be determined By the Association. The Association will notity the Morteagor or his purchaser of the pew interest rate and monthly pay-
ments. and wilh man him 2 new pasbook. Shonld the Morteagor, or his Pardiaser., fail 1o comply with the provisiens of the within
paragraph. the Mortzazee. at ity option. niay declare the indebtedness horeby secured 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedress.
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10. That should the Morteazor fail to make pnments of principal and interest as due on the promissory note and the samne shall be
unpaid for a peziod of thirty (30} Jays. or if there should be any failure to comph® with and abide by any by-laws or the charter of
the Mortwavee. or any stipulations sol ot in this moitgace. the Maortgagee. at its option. nav write to the Moztgagor at his Jast known
aldress giving him thisty (300 days in which to rectify the aaid defanlt and dould the Mortzagor fail to rectify said default within the
srid thisty dass, the Mortvaree, mav, at its oplion, increase the juterest rate on the oan balanee for the rennining tenn of the loan or
for a lesser term to the mavinwi rate por ansum permitted to be chargal ot that time Ly applicable Sonth Carelina law, or a lesser
increase rate as may he determined by the Association. The wnonthly payments will be adimted accordingdy.

1L “Fhat shoukd the Morteagor Fal to make pas nients of prineipal and interet .o due on the promissony note and shoald any monthly
installment become past due for a period i excss of 15 days, the Morteree uay colleet a “late charge” not to excecd an amount

equal to five £3%¢ ) per centum of any such past due installment in order o cover the extra expense incident to the bindling wof such . &
delinquent payments. :
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12. That the Mortzagor hereby assizns to the Morteagee, its suciessors and assigns, all the rents. issucs. and profits accruing from i
the mosteased premises. retaining the righit to colledt the same so Tony as the debt hereby secured is not in arrears of paviment. hut :
should any part of the principal indebtedness, or interest, taves, or fire snrance preminms, be past due amd anpaid. the Mortgagee !
may without notice or Turther proceedings take over the morteaged premises, if they shall be ocoupied by a tenant or tenants. and
colleet said reats and profits and apply the same to the indebtedness hereliy secured, without Hability to account for anything more
than tha rents and profits adqually collevted, less phe cost of collection. and any tenant is authorized. wpon requcst by Mortgagee, to
make all rental payments direct té the Martgagee. withont liability to the Mortaagor, until notified to the contrary hy the Mortgagee; :
and should said premises at the time of such defanlt be vecupicd by the Maortgagor, the Mortgagee niay apply to the Judiue of the :
County Court or to any Judye of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
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ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay- i
ing the cost of collection, to the moteage debt without liability £y sccount for amvthing more than the rents and profits actually $
collected. i
13. That the Mortgagee. at its option, may require the Mortgagor to pay o the Morteavee, on the first day of each month until the i
note secnred hereby is fully paid, the following smns in addition to the pavinents of principal and interest provided in said note: a sim W1
equal to the preminms that will neat become due and payable on policies of mortvage ynaranty insirance {if applicable), fire and other 4
hazard insurance covering the mortstaged property. plus taxes. and assessments nest Jue on the mortgaged premises (all as estimated by t
the Mortwagee) less all sums already paid therefor. divided Ly the pumber of months to elapse hefore ane montle prior to the date when §
such preminms, Laves, and assessments wilt be due and pavable, such smns to be held B Morteagee to pay sxid preminms, taxes and B

instrance preminms, the excess may he credited by the Morteagee on aubsequent payments to be made by the Morteagor: if, however.
saicd snms shall be insnfficient to make said pasments when the same shall hecome due and pavable, the Morteagor shall pay to the
Morlgavee any nounts necessary to make np the deficienoy. The Mortgazvor further avrees that at the end of ten vears from the date
hereaf, Mottaavee may, at its option. apply for rencwal of mortizaue gnaranty or similar insurance Gf applicable) covering the balance

special assessments. Should these payments eveeed the amount of payments actually made by the Mortvavee for taxes, assessmenls. or
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. then remaining due on the morteare debt. and the Morteagor may. at its option. pay the single preminm requited for the remaining *
' vears of the ternr. or the Morteagee may pay such preminm and add the same to the mortuaze debt in which event the Morteasor shal H .
repay to Morteavee such preminm payment. with interest. at the rate specified in said promisory note. in cqual monthly installments : }
over the remaining payment penod. ' : f
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