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FTOGETHER with all and singular the rights, members. hereditanents and appurtenatces to the same belonging or v any way
incident o appertainiog, including ol Built-in stoves and refrigerators. heating. air conditronmg, plunbing and electricad tintnres, wald
to wall carpeting, fences and gates. and any other_cquipment or fistures now or hereatter attachod connected or titted inandy manner,
i: lwing.l: the intention of the partivs hereto that all such fintures and equipinent, other than houschold furnitere. be considered a part of
the realty.

FO HAVE AND 70O HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortravor represents and warrants that said Mortgagor is scizad of the above described premises in fee simple absolute; that
the above described premises are free and dear of all Licns or other encumbranaes; that the Mortiaor is lawfully cmpowered to con-
vey of encamber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its sucoeessors and assigns,
from and against the Mortgagor and every person whotnsoever lawfully daiming or to claim the same or any part inereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgago. will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
tbues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional smns which may be advanced hereafter, at the ovntion of the
Mortgagee, for the payment of taves, or public assessients, hazard insurance pretins, repaits or vther such purposes punsaant to the
proviviors of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgagor waler
the authority of Sec. 43-53, 1962 Code of laws of Seuth Carolina, as amendad, or similar statutes: and oIl sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shuall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exsting or hereafter to be crected, insured
aatainst Joss by fire. windstorm: and other hazards in a suin not less than the balance due hereunder gt any time arad i 4 company or
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortyaree and
2urevs that all such policies shall be held by the Mortgagee should it so require and shall include Toss pavable claoses in fasor of the
Morteagee, and in the event of loss, Mortgagor will give immeadiate notice thereof to the Mortzagee hy registereld mail. ared should the
Mortgagor 2t any time fail 2o keep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and reimbunse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fail to do
wr, the Mortpavee may. at its option, enter upon said premises and muike whatever repairs are necessary and charae the eapenses for such
repairs to the mortpage debt and collect the sarme under this nortgave. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maitenance of insurance upon the life of anyv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortitage debt. with the Murtuasee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage

debt.

6. That Mortgavzor agrees to pay all taves and other public assessiments levied against the mortuaged premises on or before the
Jize dates thereof and to exhibit the receipts therefor at the offices of the Mortragee Bumediately upon payment, and should the Mort-
sraor fail to pay such taves and assessments when the same shall fall doe, the Morteagee say, at its option. pay the same and charge
the amounts so paid to the mortgave debt and collet the same under this mortzage, wath interest as above provided.

T That if this mortgagze secnres & Tcoenstriction Toan™, the Morteaver agres that the principad amount of the indebtedriess hereby
wevured shall Be dishursad to the Mortzavor in periodic painents, as construction progresses, in accordance with the terms and condi-
tions ot a Constritction Loan Agrecment which is separately executexd ozt is made a part of this mortzage and incorporated herein by
reference.

S That the Morteavor will not further encumbor the promises above described, without the prior consent of the Mortsasee, and
should the Morteagor so encinmber such premdses. the Mortzazee . at its option, dedlare the indebtedness hereby secured to be
immediztely due and payable and may institute any procecdings necessany o collect said indebtedness.

9. Tha shonld the Mortwagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Dead of Convevance, and

the within morteage indebtediss is not paid in full. the Morteazar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortcae indebtediess, pay the reasonable vost as required by the Association for processing the
asswnption furnish the Association with a copy of the Contract of Sule, Band for Title. or Deed of Conmvevanee, and have the interest
rate on the Joan baluwe evisting 4t the time of travsfer modified by imcreasing the interest rate on the said loan balance to the maxi-
pim rate per anmnn pennitted to Le charged at that time by applicable South Carcling Law, or a lesser increase i interest rate as may
be determined by the Assouiation. The Association will notify the Mortoacor or his prirchiser of the new interest rate and monthly pay-
mients, and will ald Bim 4 new passhook, Shoedd the Morteasor, or his Porchaser, il to comply with the provisions of the within
paragraph, the Mortrasee, at its option. may dedlire the indebtedness Lerehy secured to be inmnediatdy doe ad payable and may
institute any proceeding necessary to collect said indebtoedness.

10. That should the Mortiazor fail to make pavinents of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass, or i there should be any failire to comply with and alude by any by-laws or the charter of
the Mortzives, or any stipulations set ont in this mortraze the Mortvazee, at its option ey write to the Mortuwagor at his Last known
address giving him thirty 300 dass in which to rectify the said defaott and should the Mosteavor fail to rectify said default within the
said thirty dave, the Mortgamee, miay at its option, inczease the interest rate on the loan Tulnee for the remaining term of the lean or
for a lesser term to the masisiin tate per annarn pernitted to be charzed at thet time by applicable Sonth Carolioa Law. or a lesser
increase rate as may be determined Iy the Asvociation. The monthly payients will he adinsted aceordingdy.

FL That ~honk] the Mortzzor fal to mode pavinents of principal and interest as doe on the promisson note and should any monthly
installment buecome past due for a period in excoss of 15 days, the Merteasce may collect a “hate diree™ rot to eaceed an amount
equal to five (579 por centuin of any such past dee instellment in order to cover the extre exponse incident to the handling of such
delinquent payments.

12. That the Mortuiwor hereby assiuns to the Morteacee, its successors and assime all the rents ivnes, ad profits accruing from
the morteagad premicos retaning the richt to colledt the came so lonz as the deht herely secured is pot o arrears of pavment. bt
should any part of the principal indebtednes, or interest, tines, or fire snanrace prominms, be past due amed unpaid. the Morteagee
may without notice or further procevdines tade over the monteaced promises, f they <hall e ocoupied by a tenant or tenauts, and
collect said rents and profits and apphy the sime to the indebtedness hereby weonreds withont labulity to acoount for anything more
than the rents and profits actinally collected, Toss the cost of collection and any terant iy anthorized upon requaest by Morteagee, to
make 2l rental pasinents direct to the Mortzezee withont lability to the Maorteavor until notified to the contrary by the Mortzavee:
and should said premises at the tine of such defanlt be oconpied by the Mortzicor, the Mortasee nay apphy to the Indee of the
County Court or to any Judee of the Court of Conpnon Pleas who shdl e resident o presiding in the county afuresaid for the appoint-
ment of a teceiver with anthority to take possession of said premises anad colliot sl rents and profas apphiing sabd reats, after pay-
imi:] the ‘u),t of colledtion, to the morteaze debt withont liability t scoomnt for anvthine nore than the rents ane? profits actmally
coflectead.

13. That the Mortracee at its option. may require the Morteacor to pay to the Morteasee, on the first Jday of cach month until the
tote secine! Lierely is iy paid. the follawing stuns in wldition to the paments of principal aned interest prnided in said note: a sum
cqual to the preminms that will next heconme due and pavalide an policies of morteige woaranty insuranee | if applicabde . fire and other
hazard insurance convering the mortgaved property. plis bives and assesstents neat diue on the mocteased premises Call as estimates] by
the Morteacee ) Yess alb cums already paid therefor, divided by the nnmber of months to clipse Before one raonth prior to the date when
ok premivms taves amd assessments will be die and pavable, such sims to be held by Morteagee to pay wid premiums. taxes and
apevial assessents. Shonkd these pavments exceed the amonnt of payments actmally made v the Morteawes for Laves. assessments. or
irsurancs preminms, the eveoss may he creditad by the Mortearee on anheequent payments b Le snoele T the Morteavor: if, however,
<aid stms Alall e jnsefficient 1o ke said pavinents whon the same sl become due and pasables the Morteazor Gl pav to the
Mortyagee any ainoknts necessay o make np the deficiencyv, The Mortescor farther aarees thoat at the end of ton vears from the date
hereof. Mortovzee o, at its option apply for renesval of morteage anaranty or sinelar insoeo ce Gif applicable) covering the balance
then o vinine due on the nttorge debt and the Morteagor may, at its option, pay the sinele premium reguited for the remaining
vears of the ternz or the Mortmacee may pay such preminm and add the <ame to the nort e debt i which event the Morteacor shall
repay to Morteasee sich prosninm pavment, swith interost. at the rate specificd in said promisson note.in caual menthily installments
over the remaining pavment period.
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