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TOGETHER with &) and sinwadar the rights, members. hereditone nts and appurtenoiocs to the sane belonsing or inoany sy
i incident or appertaining, inddoading alb buidt-in stoves and retrigeratons heating s conditionimee plundiinyg and electnead fintures wall
to wall carpeting, tences ated wates amad any other cipipment or fivtutes now or Loereattor attached, conmected o fitted snoandy nmanner,
l— if}. being the intention of the partics hereto that afl such fisteres amd cquipment, othier thuan bonsehold tarnnitare. be cotsidored o part ot
the realty. l

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortuaree, its snccessors and assivns forever,

The Mortwacor represents and warrants that said Morteasor is scized of the above descnbiad premives in foe simple adsolnte, that
the abine desonibra] premises are free and (dear of all liens or othier cncanbraces, that thie Marte seor s Londudly cioponwered to con-
vey or enciinber the sane: and that the Mortgagor will forever detend the san! prennses uate the Morteazee, ats suceessors aied aavins,
from and against the Mortgagor amd every person whomsocver Bawfuolly (laiming or to claun the sanes or any part thereot.

THE MORTCAGOHR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
titnes and in the manner therein provided.

2. “ihat this mortgage will secure the Mortvagee for any additional sums which may e advanced hereafter, st the ontion of the
Mortraree, for the payment of taves, or public assessinents, hazard insurance preminms. repairs or other such purpeeses pursiant to the
provisions of this nmworteage, and also for any loans or advances that may hereatter be made In the Morteasee to the Morteavor under
the authority of Sec. $3-55. 1962 Code of Laws of South Carelina, as wmended, or simibar statutes: and all soms s advanced shall fear
mterest at the same rate or rates as that provided in said note urdess otherwise agrecd upon by the parties and Shall be pavabile at the
demand of the Mortzayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exwstingg or hereafter to b erccted, insured
arzainst Joss by fire, windstorm and other hazards in 2 sum not less than the balunce due hereander at any tine and in o company or
coutpanies acceptable to the Mortgavee, and Mottzagor does hereby assign the policy or polivies of fronratce to the Mortoaee and
agrees that all such policies shall be held by the Mortragee should it so require and shall indode low payable chioses 1o favor of ihe
Maorteavee: and in the event of loss, Mortzavor will sive immediate notice thereof to the Mortgavee by registered ol and shoald the
Murtizagor at any time fail to keep said premises instred or {agl to pay the premivnmes for sech insurance, then the Mot wee may canse
such improvements to be insured in the pame of the Morteagor and reimburse itself for the cost of such insinence, with interest as
hereinalove provided. )
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4. That the Morteavor will keep all improvements upon the mortvaged premises in vood repair, and should Mortzazor fail to do
o the Morteaver nuay. at its option, enter upon said premises and muake whatever repairs are necessany and chuarge the exponses tor such
repais to the morteage Jdebt and collect the seme under this mortzace. with interest as hercinabove provided.

5. That the Morteagee may ot any time require the issuance and maintenance of insurance upon the life of any person eblizated
under the indebtedness seonred hereby in a sum sufficient to pay the morteave debt. with the Mortzivee as benefiviary, and if the
preminms are not othenwise paid, the Mortgager iy pay said presivis and wny anount s paid shall beconie = part of the mortgage
debt.

£, That Morteicor agrees to pay all taves and other public assessnents kvied awainst the morteaged premises on or before the
due dates thereof and to exdinbat the receipts theretor at the offices ot the Mortvagee munaliately upon pasment, and should the Mott-
waror fal to pay such taaes ard assessinents when the same shall £ doe, the Mortzagee ma ot its option. pay the sane and charge
the amounts so paid to the mortaice debt and collect the same under this mostzeee wath interest as above provided.

T, That if this mortiage seonres a “construction loan”™, the Motoarar agiees that the principal amonnt of the indeltediwess hereby
secured shall Be dishiursed to the Maorteacor in periodic payments, as constriction progresses, in accordance with the tenns and condi-
tions ob a4 Corstruction Lusn Adgrecment which is separately executed but is mede 2 part of this mortwage and incorporated herein by
rvf(‘rl.‘m‘.c.‘.

S That the Mostaezor will not further cinonmleor the protnises above Jdescribed, witheont the prior consent of the Morteacee, and
should the Mortzivor so encumlar such propises. the Mortwvaree may. at its option, Jeclare the andebteduess hereby secured to be
innnediately dae and paaable and ey dnstitute any proceadinis necoesany o wollact said indebtedness.

9. That shonld the Morteecor alienste the morteaced premises Iy Contract of Sale. Bomd for Title, or Deed of Conveyvance. and
the within worteage indebtedness is ot paid in full, the Mortiravor or his Parchaser shall e required to file with the Association an
application for un asstaption of the morteaee indebtedness, pay the reasonalde cost as regnired by the Association for processing the
asstimption. fursish the Associdtion with 1 copy of the Contract of Sale, Bond tor Tithe, or Pead of Converance, and have the interest
rate un the loan balasce exasting at the tme of transfer madificd by inoreasing the interest rate on the said loan balinoe to the maxi-
mmn rate per annnn permiittad to be charged at that tisae by applic.d e South Carddisaa Low, or a kesser increase ininterest rate as may
be determined by the dwociation. The Association will notifv the Morteavor or Lis porcbaeer of the new interest rate and monthly pay-
ents and will ) him o pew passhook, Shoald the Mortezon, or his Purdiee s tal to comnply with thie provistons of the within
paragraph, the Morteacee, ot its option. iy declire the indebtednes berelny socuned to e fnediately due and pasable and may
institute any procvedings necessany to collect said inlebtedness.
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10. That should the Morteavor fail te make pavimients of principal and interest as dite on the prosmisaony note and the saine shall be
unpaid for o period of thirty €30Y Qs or if there shonkd be any falire to compls with ared abide by any bavlaws or the charter of
the Morteavee, or any stipulations set out in this mortease, the Morteccee ot s option may winte to the Mortgavor at his List kisnwn
address wiving him thirty 5603 dass in which to rectity the said detodt and shookd the Morteacar fail to rectify said defolt within the
waid thirty dass, the Mortvacee, niay at its option, increwse the interest ate on the o bolance for the renaining ternn of the boan or
for a lesser tenm to the pecdnmn rate per antn periitted to be charged at that tae e appbicalile South Careling Yaw, or a lesser
increase rate as may be determined I the Asaoi dion, The monthly payioe sty will B adinsted cocordinaly, .
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11, That should the Monteevor £ail to mske povaents of prinvipal and interest s doe on the promiissorny mote aoed <Lould gy monthly
installment become past due for o period in ovcess of 153 davs, the Mortraoee soay collect o "hite (huree” not to exceed an amont
canal to five (370 per contum of any such past diae installiment in order to vover the extea capense incident to the handling of such
delinguent payments. )

12, That the Mortraror hereby assivns to the Mortmavce, its sucoossors and assivns, all the rents dsans ard profits acoruing from
the morteaved premises, retaining the right o collct the same so Tone s the debt Berehby secnred s not in arrears of pavment. but
should any part of the prizcipal indebteduoss, or interest, tinves, or fire insnragice premimns, be past diwe and nopaid. the Morteagee
nay withent notice or further proceedings take over the morteaged prennses, if they Jedl Be oconpied by a tenud or tenants. and
colledt said rents and profits and spply the wene to the indebtednes Lereln wecnred, withont Labidity to account for anvthing more
than the rents and profits actudly collected, less the cont of collection and oy tenant is anthorized upon regquest by Mortoacee. to N
make all rental payvments direct to the Mortraree, withont lability to the Maortoacor antil notified to the contrare Ly the Morteagee: b
aned should said premises at the time of s defanlt Be ocoupiod By the Mortcacor, the Martracoe may apply to the Iedoe of the
County Cowrt or to any Judee of the Conrt of Cornrnon Pleas who shall e respdent vr presiding in the connty aforesaid] for the appaint-
ment of a receiver with anthority to take possession of said premises and colloct such rents and protites apphing said rents) after pay-
i”ﬁ llu-]uht of collection, to the motzave deht withont Hability 1 ceonnt for ansthing more than the rents and profits actually
vodiected.
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13. That the Morteacee. at its option. may require the Mortwazor o pay to the Martzacee, on the first day of cach reonth until the .
note secured herehy is fully padd, the following onns i addition to the pavineots of principal and interest provided in <aid note: a sum :
equal to the preminms that will neat hecome due and pasable on policies of sroiteace voaranty insntance Gif applicable )l fire and other i
hazard insurance covering the mortvaged property. plus taves and ass ssoaents et due on the nrosteeccd promises call as estimated by
the Morteaveed less all suins already paid therefor. divided I the number of monaths to clipee Lefore one montly prior to the date when
such preminms. taves and assessments will bee due and pavalle, such sims to be held By Mostervooe 1o pay said premivms, taves and
special assessnunts, Shontd these pavments exvered the amonnt of payvizents actmilly made b the Morteawoe for Lives, aswessments. or
innrance preminmes, the eacess may be credited by the Marteagee on subseguent payments to Le wavle by the Morteawor: it however, o
<aild snmis shall bBe insufficient to make said payments when the same Aol become duae and paovables the Morteacor Jdall pay to the E

L Mortavee any anionnts tecessary to nabe up the deficierev, The Morteacor further azrees ot ot e end of ten vears froan the date ’
hervof, Morteacee oy, at its option apply for renewal of morteage muranty o similar invgac e Gif applicabled Govering the balaee : e
th=n remaining due on the morteave debt and the Martoacor mav. at its option, pay the sincle proadion requized for the nenaining o
vears of the term or the Mortoesee may pav snch preminm and add the cone to the ot coc et o which event the Morteacor <hall l(f)
repay to Morteacee such preminm pavinent, with interest. at the rate speaficd in ~edd promisaony rotes in egual monthly indallments e
aver the remainine pasticnd permod. i
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