entwmaag,

ey 1442_ ‘-£3£ 951

. —

i scordance with Boreower's and Tenders wrtten sgreement o apphioable Law. Borrower <hall Py othe snnounr o8 )

suranie premtums i the nunner proavided under parspraph 2 hore f.

Any amounts disbured by Lender pursuant to this psmumph Toowath intorest theroon, Chall Ped o addit nal indebeodne s
of Borroawer secared by this Mortgage, Unless Borrower and Lender suree to other torms of payient, cuch s unts shadl be pavable
upen notice from Lender 1o Burrower requesting payment thereuf, +nd shall bear interest from the date of disburecnent at the 1ate
rayable from time to time on cutavanding principal under the Note unless pavment of interest at such rame would be contranv to
applicable Liw, in which «vent such amounts shall bear interest at the highest rate permissible under applicable liswv.  Nothing con-
tained in this piragraph 7 <hall require Lender to incur any expense or tske anv action hereunder.

8. Inxspeemox, Lender may make or cause to te made reasmable entries upen and inspoctions of the Propeny, provided
that Lender shall give Burrower notice prior to any such inspection :pocifyving reasonable cause therefor relsted to Pender's interest
in the Property.

9. Coxpemyation. The proceeds of any sward or claim for damages, direct or consequential, in c.nnecticn with sny con-
demnation 1 cther taking of the Prepenty, or pant theref, «r for convevance in licu of condemnation, are hereby assigned and <hyl]
be paid to Lender.

In the event of a wtal tking of the Property, the procerds shall be applied 1o the sums secured by this Mortgage, with the
vxcess, if any, paid o Borrower. In the event of a partial tking «f the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Mongage such proportion of the prceeds as is equal 1o that prop rtivn
which the amcunt of the sums ecured by this Mortgage immediately prior to the date of taking bears to the fuir market value of the
Property immediately prior 1o the date of taking. with the bulance of the proceeds paid o Borrower.

If the Psoperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is mailed, Lendcr
is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or 1o the sums
~ecured by this Mortgage.

Unless Lender and Barrower otherwise agree in writing, =ny such application of procceds to principal shall not oxtend or
postpone the due date of the monthly installments referred to in paragrarhs 1 and 2 hereof or change the smount of such installments.

10. Borrowrr Nor Reresasen. Extension of the time for payment or mudification of amortization of the sums secured by
ikis Mortgage granted by Lender to any successor in interest of Borroaver shall not cperate to release, in any manner, the liability of
the original Borruwer and Bomower's succevsors in interest. Lender shall not be required to commence proceedings against such sue-
cessor or refuse to extend time for payment or othenvise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower a.l Borruwer's successors in interest.

11. ForBearaxceE By Lexver Not a Waner. Any fortearance by Lender in exercising any right or remedy hercunder,
o1 vtherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the pavment of taxes or other liens or charges by Lender <hall not be a2 waiver of Lender's richt to accelerate
the maturity of the indebtedness secured by this Moaortgage.

12. Resteores Cussuranve. All remedies provided in this Mortgage are distinct and cumulative to any cther right or remedy
under this Mortgage or affurded by law or equity, and mav te exercised cencurrendy, independently or successively.

13. Successors axp Assicxs Bouxp; Joint axp Severar Liaemary; Capnioxs. The covenants and agreements herein con-
tsined <hajl bind, and the rights hereunder shall inure to, the re-pective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captivns and head-
ings of the paragraphs of this Mortgage are fur convenience «nly and are not 1o be ured to interpret or dehne the provisions hereof.

13. Norice. Except for any notice required under applicable Liw 1o be given in another munner, [a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notize Vy certifhed mail addresced to Borrower at the Pre perty address ur at
such other address as Borrower may designate by notice to Lender as provided Eervin, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
n.tice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to hive been given to Borrower
«r lLender when given in the manner designated herein.

15. Uxiroasm MortGace; Governing Law; Severasiniry. This form of mortgage combines uniform covenants for national
uw and pon-uniform cuvenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision ur clause of this Montgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of 1his

Mortgage or the Note which can be given effect without the conflicting provisicn, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Boreower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
vaecution or after recordation hereof.

t7. Transrer oF THE PropertY; Assumpmion. If all or any part of the Property or an interest therein is sold cor transferred
by Borrower without Lender's prior written consent, excluding ‘4 the crextin of a lien or encumbrance subcrdinate to this
Morigage, (b) the creation of a purchase money security interest for househald sppliances. (¢ a transfer by devise, descent or hy
«peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, privr 1o the sale or transfer. Lender and the persn to whem the
Property i to be «ld or tansferred reach aereement in writing that the credit of such perwn is satisfactory 10 Lender and that the
intcrest pavable on the sums secured by thiv Mureage shall Te ot such rate as Lender shall request. If Lender has waived the
- pti-n o accelerate provided in this piragraph 17, and if Bornoawer’s soocessor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender <hall releswe Boarower from all obligations under this Mortgage and the Note.

1 Lender caercises such option 1o aceelerate, Lender <hsll mail Borrower notice of acceleration in 2ccordance with para-
wraph 14 herenf. Such e tice shall provide a peried of net less than 20 days from the date the nctice is mailed within which

ra

Bortower may pay the sums declired dae. M Borrower fails 10 pay such sums prior 1o the expiraticn of such pericd, Lender mav. ] .

without further notice ur demand ¢n Borrower, invoke any remedies permitted by paragraph 18 hered f. E
Nox-Uxirorm Covexaxrts. Borrower and Lender further ¢ aenant and agree as folloaes:
I¥. Accereramion; Remenies. Except as provided in paragraph 17 hereof, upon Botrower's Freach of any covenamt er agree- |

ment of Borrower in this Morigage, including the covenants to pay when due any «cums secured by this Mortgage, Lender privr 1o

acceleration shall mail notice to Borrower as provided in paragraph I4 hereof specifyving: (1} the Lreach; (21 the ccticn required 1o ]

cure such breach; (3} a date, not less than 30 days from the date the nctice is mailed to Berower, by which such breach must be ;

cured; and (4) that failwre to cwe such breach on or before the date specified in the notice may result in acceloration of the suss sc- ’

cured by othis Mongage, foreclosire by judical procecding and sule of the Proyerty. The nobica <hail further inform Borrower of the

right ts rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-existevice of a defawlt er any other

lefene of Borrower to acceleration and foreclosure. If the Freach is ot cured an or before the date specified in the notice, I ender ™

iz Lender's apdicn s declare cdl of the sums secured by this Mestiage to Fe inomediatels due and razable without further denmand E‘

ard may forecloce this Mortgage by fudiclal proveeding. Lender <hall Fe enditled 1o collect in such proceeding all exyenses of fore. J

olosnire. dncluding. but ot Linited to, reasorable attcrney’s fees. and costs of decumentary evidence, abracts and title reports, 21l ef whill: yo0;

Sl Feoaddiional sumis secwred by this Meortgage. ‘(C:l)
19, Borrower's Ricnt 1o Rrinszase. Notwith-tanding Lenders acocleration of the suins secured by this AL rtage, oo <3

roaer sdall have the vighr o bave any proccedings begun by Fender to cnferce this Mortpage diwentinued st am time pries ot -
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