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AND LOCAN ASSOCIATION
L 0l m OF GREENVILLE
State of South Carolina
: MORTGAGE OF REAL ESTATE

COUNTY OF. GREENYILLE ‘

To All Whom These Presents May Concern:
WILLIAM B, ANDERSON and PAULETTE M, ANDERSON

{hcorinafter referred to as Mortgayor) (SEND(S) GREETINGS:

WHEREAS, the Mortvagor is well and truly indebtad unto FIRST FEDERAL SAVINGS AND LLOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortraoeed in the full and just sum of

FIFTY-THO THOUSAND AND NO/100====m=mm oo o e oo o o e o ce e e e e o= (52,000, 00~ ~- -

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain .
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteare provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates thervin specified in installments of FOU.T‘ Hundred

El gh'feen al'_ld 41 /I00‘--""""""'"""""""'“"‘"" (s 418.41 } Dollars each on the first day of each

month hereafter. in advame, until the principal sem with interest kas been paid in full, such payments to be arplied first to the payment
of interest. computed monthly on nnpaid principal balances, and then to the pavisent of principal with the list payment. if not sooner

paid, to Le due and pavahle 30 vears after date: and

WHEREAS. said note further provides that if at any time any portion of the principa] or interest due thereunder shall be past
due aud anpaid for a period of thirty duys, or if there shall be any failure to comply with and abide by anv By-Laws or the Chaiter
of the Mortuawee, or any stipulations set out in this mortwace, the whole wnonnt due therennder shall. at the option of the holder thereof,
become immediately due and pavable. and said holder shall hune the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortravor may hereafter become indebted to the Mortaases for such Turther sums as may be advanced to the
Mortragor's account for the payment of tavws, insurance preminms, repatirs. or for any other purpose;

NOW. KNOW ALE MEN. That the Morteavor, in consideration of said debt and to seonre the pavment thereof and any further
sums which may be advanced by the Mortzaser to the Morteacor’s acconnt, aad abo in consideration of the sumn of Three Dollars
(53.00) to the Mortgagor in band well and truly paid by the Mortrazee at and before the sealing of these presents, the receipt whereof
is hereby acknowledued, has grunted, hareained, sold. and released and by these presents does grant. bargain. sell and release unto the
Morteavee. its successors and assizns, the following describad real estate:

All that certain piece, parcel, or lot of land. with all inﬁ)m\un(nh thereon. or hereafter to be constructed  thereon, situate, Iyving

and being in the State of South Carolina, County of GREENVILLE, being known and designated as Lot No. 80
on a Plat of DOVE TREE SUBDIVISION, recorded In the RMC Office for Greenville County,

South Carolina, in Plat Book 4~X, Pages 21, 22 and 23 and having according to said plat

the following metes and bounds, to-wit:

BEGINNING at an iron pin on the waestern side of Dove Tree Road at the joint front corner

ot Lots Nos, 80 and 81 and running thence with the line of Lot No, 81, S 3-06 W 160.0
teet to an iron pin at the joint rear corner of Lots Nos. 80 and 81; thence with the
rear line of Lot No. 80, N 86-%4 W 125.0 feet to an iron pin at the joint rear corner
;3f Lots Nos. 79 and 80; thence with the line of Lot No. 79 N 39-06 160.0 feet to an
“Iron pin on the western side of Dove Tree Road at the joint front corner of Lots Nos.

79 and 80; thence with the western side of said Dove Tree Road, S 86-54 E 125.0 feet
ito the point of beginning.
i

THIS is the same property conveyed to the Mortgagors herein by deed of Raymond C.

;gchindler and Janice R. Schindler, of even date, to be recorded herewith.
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