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TOCETHER with all and singular the rights, wembers. bereditaonents atsd appurtonatees to the sae bhelomsing or an any way

incident or appertaining, maadimg all built-in stoves and retrieerators beatinge air condtaming, phunding and electrical fintures wall

} to wall carpeting, tenoes and gates. and amy other cgquiprient o fintires row or hercatter attached connected or fitted inanm neainer,
it heing the intention of the patties hereto that Wl such bnture and equiptnent. other thoa honsehold tuneture, be considered a part ot

I’_' the realty, ﬁ
TO HAVE AND TO HOLD all and singular the said premises unto the Mottaagee. its sucoesors and assigos forever. | —
The Morteavor represents and swarrants that said Morteasor s seiread of the alwve described premises 1o foe simple absolute; that f s
the abune described premises wre froe and dear ot all Lews or other cnohirances: that the Moty cor 1 v fully cogpoweted to con- i
vy or encnnber the sames and that the Mortaagor will foreser detond the ~eid premises unto the Morteszee, il siceessors and assizns, :
from and avainet the Morteagor and everny person whomsoover lawtully damung or to atn the sune or amy part thervot, , W
THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS: i i &‘

1. That the Mortzaror will promptly pay the principal and interest on the indebtedness cvidenued by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will sevure the Mortyagee for any additivnal sums which 1may be advanced Bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard itsurance premivims, repairs of other sudh pueposes pirsiant to the
provisions of this mnortgage. and alio for any loans or advances that muay Lereatter be nade by the Morteavee to the Mortuasor under
the authority of Sec. 45-53. 1962 Code of Liws of South Carolina. as amended, or similar statutes: and Wl sais soadvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the prartios atal shall be pavable at the
dermand of the Mortgazee, unless othens be provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now eaisting or hereatter to be ercated, insured 5
aveinst loss by fire, windstorm atd other harzards in a sum wot less than the balance Jue hereunder at any tune andd fnoa company or

companics zeceptable to the Mortgaer, and Mortgagor does hereby assign the policy or policies of msnranee to the Mortraee and Vi
avrees that all such policies shall be held by the Mortgagee should it so require and shall include Yoss parable dlinses o boor of the ok
Morteager; and in the event of loss, Mortgagor will give immadiate notice thereof to the Motazee th registered mal and should the i
Mortgagor ot any tine fail to kevp said premuses insured or fail to pay the premiuns for wach jnstratice, then the Mortuaee may cause :
such peproveiwents to be insured in the name of the Mortdagor and reimburse itsed for the cost ot such insurance, witiv interest as :

hereinabove provided.

4. That the Mortravor will keep all improvements upon the mortizaged premises in cood tepair. and should Morteacor fail to do
wr the Motgazee may . at its option, enter upon said promises and mhe whatever repairs are necessary and charge the eapenses tor such
repairs to the motzaze debt and collect the sime nnder this mortlace. with interest as hercinabove provided.

5. That the Mortravee 1y at any time reguire the isuance and mainterance of insurinsce upon the Hfe of auy person obligated
under the indebtediiess secured hereby in a suin suiticient to pay the norteage debt. with the Mortuagee as bencticiary, and it the
premiutss are not othensise paid, the Mortgager may pay said premivms and any amcunt su paid shall beconie a part ot the morteage

debt.

6. That Moitgavor aurees to pay all taves and other public assessments Tevied aeinst the morteazed premises on or before the
due dates thercof and to exnbit the receipts thoerefor ot the offices ot the Mortvavee immediately upon payment, and shoukd the Mort-
gavor fal to pay such taves and assessticnts whion the same shall Bdl due, the Mortoacee may. atats option. pay the e and charge
the anotirds so paid to the morteage debt and collect the samie under this mortzere. with mterest as above provided.

T That of this inotzace secures 4 “constrnction loan”™, the Mortazor arees that the pracipal anonut ot the indebtedness hereby
wectre] <hoddl B dlishinrsed? to the Muorteravor in periodic pavinents, as comstiec tion priafresses, in scvordance with the terms and condi-
tiots of 4 Constoition Lost Adreenent which s separatel exccuted but is vide a part of this mortaage and incurporated herein by
reference,

S That the Morte coor will not further enomnbior the premises wdane descnbed, wathont the prior consent of the Mortuavee, and
honld the Mortzicor so cncianber such preises. the Mottgamee preg ot it optivne dedlare the indebteddness hereby secured to be
immediatedy due and peyable amd may institute any proceedings necosany to collect said indebtedniess.

9. That should the Mortavor divnte the mortrice] premises by Contract of Sale. Bond for Titke, or Deed of Convevanee. and
the within morteese indebtodness is not paid i full, the Mortgavor or his Prreboaser sheall e requinad to file with the Association an
apphcation for an assunption of the mortzgne debtediess, pay the reemonable cost as reguited by the Association for processing the
asstiption. furnish the Associdion with .copy of the Contradt of 5o, Bond tar Title, or Dued of Cornveyanen, andd have the interest
rate on the loan balince evisting at the tine of tramfer modificed by increasing the interest rate on the said loan balance to the maxi-
i rate por annmn periittel to e dareed at that tinee by apphicabde south Coaroling Lon, or a lesswer inorease ininterest rate as may
be detertrined by the Assocition. The Associstion will notify the Morteszor o Lis perchioer of the tow interest rate and monthly pay-
meets and will il Line o orow passhouk, Shaonld the Mosteezor, or his Parclicers bal to comply with the provisions of the within
p.‘ndk!r.:ph the Morteagee, at its oplion 1nan dedlire the indebtedness hercby secamn Jd oo Iee i:n!:lul:xhl,\‘ Jdue and ;m}.ﬂilt' and may
institute any procceding vecessay o collet said indebtedness.

10. That shauld the Morteagor L4l to ke pasients of prindipad et irterest as due on the promissony note and the same shall be
unpaid for & period of thirty <307 dae or of tere shonld be any folene to comph with aned hide by . by-Laws or the charter of i
the Mortuesee, or any ‘liph‘] wions set ont i this ot e the Maortracee at ats option ay wiite to the Morteacor at his list hnown
address giving him thirts 5 300 davs in which to rectify the waid deteslt ad shond the Mostaweor farl to rectify ~aid defanlt within the
said thirty dhavs the Mot e, nat s at sty option, mesese the nterest rate oo thas Loane b e for the renmaining term of the loan or
for a desser terin to the inovbnvmn 1ate per anane permnetted to be chraed ot tha toe by applicalile sonth Carolina Lav, or a lesser
inctease rate as may be detonnined by the Avociation The pronthls pue tie nts wall b adpasted ccondinaely, .

11, Thist Baadd the Mortoavor fal to node pos e ats of privcipal and mterest s die on the prooneon note amd shondd any monthly
installment bevome past e tor w pericd inexcess of 13 alavs the Mortoazee s collect o Thite dharce” not o enceedd an amount
cqual to five (377 ) per cortimn of any such past due irotallment in onder to cover the extoo expense ing ident to the handling of such

dedinguent payments.

12, That the Mortragor hereby asiuns to the Morteagee, its sncoessars and assizns b the rents s andd profits accraing from
the mortesmed promives retainma the neht to colloat the cnne so Tonz s the debt benedn secnresd is not in arrears of pavment. but .
should Ly part of the principal indebtedieas, o inferests tows, or fise mennieoe premins, L proast due and anpaid, the Mortuagee :
ey without rotice or further proceedings tahe over the morteaced proosises, if they hall 1o e vpied by a tennt or tenants. and -
collect <aid rents and profits ared pplv the s e o the indebtedines Berda soonred wathant Labhility o swoound for ansthing more
than the rents and profits ot collected, bss the cost of collection and any tenant s othorized. upon request by Morteacee, to
make all rental pavmenuts et to the Maortarmee withont abality to the Mosteeor il notitad ta e contrary by the Morteagee:

and should said presises o the time of snch defanlt be ovcnpied by the Mortoeror, the Morte izee may apply to the Indee of the -
County Conrt or to any Judae of the Cont of Common Fleas who «lidl b rephent or presicdhing m the connty iforesaid for the appeoint- *:
ment of a receiver with anthority to take possession of Gid premises aab cotbot cadhrents el probits apphving said rents, after pay- i
imt the cont of codlec tton, to the morteage debt withont bty t acconnt for ansthing e than the tents and profits actaally -
collected.

13. That the Meortrazee, at its option. may tequite the Morteazor to pay 1o the Morteizee, on the first day uf each month until the
note secnred herebn s felly paid, the follinving smms in addition to the pasments of principal and interest provided in said note: a sum
equal to the preminns that will neat become due and payable o peline < of reortoe sroanmty ansnraned Vif applicable ), fire and other
hazard insurance covering the morteaved property, p]ati taves Landd s s nts nead Jue on the mortaaed Pre tulses tall as estimated h."
the Morteoaree ) beas atl stns alrewdy paid thercfor, dividead by the nnmber of aontha to eLipras b fore one moonth prior to the date when
wich premitms, taves and assosaents will be doe and pavallde, <ach s o be Bedd B Mottmazes to pay seis] premitnis, taves and .
apecial assessne s Shonkd those poments esceed the amoennt of pavinents achally nrede by the Nortraces for taves, assessments. or :

insurance preminms, the excess moay be crediteal by the Mortzagee on sibsequent pas nents to Tws ke by the Mosteacor: b, however,
writd summs shall e jnsufficiont to aoke siid pasments whon the same shall Boeoomie diseam? poable the Mortzavor <Jall pay to the ™~
Mortearee anv anonnts secessany to nake np the deficienov, The Mortwacor forther aerevs that ot the end of ten vears from the date ' :
herrof, Murtoacee v, b ats option apply for renewal of mortage ciaranty or sinnlar insirece of applicabled dovering the balance . E
) then remaning due on the morteese debt and the Maorteazor may at ity option, pay the sincle prominn nuitedd for the remaining
- vears of the term or the Mortzacee may pay ~tich presainm and add the <ime to the norte e QL o which avent the Maorteazor shall . 'CO
i repav to Morteagee anch premisnn payment, with interest. at the rate speafiod i wuid promison ot i egial monthly installments : o
} over the remining peoment penod. ‘(")
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