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J That. together with, and in addition to, the monthly paviments of prmcipal aod anterest ponvable ander the
teres of the note =ecured hereby, he will pay 1o the Mortpegee, on the first doy of coch centh until the sand note
i tully pand, the followng sams:

COAn ar wnt Satfroaent te proavnde thie hedder Peresf owrth Pueds 1 g e thie et merToap e anseran

cent oamd The note e aredd Lerelny sre anerod, wroaon o nthiy cherge oan Tre Lt oo r IToae e uTasio e pTol b ot th

e ld by the Scoretary of Housiy and Urban Development, axs folia <
(1 I and o Tenp as said note o F enven dete and thes mnstrument sre mnsuared or ore remsared wnder tee provise ns uf the
Natt na! Housimg Act, an oaroont sufficient to accurutate in the hands ot the Bolder e ol ooonth poor toats due

date the anncal oo ryase 1S 0LTaml, ¢ Preny
Newretary oof Hoasing and Usban Deselos
Repulaty, ns thereander, or

it conder 1o prooatde such holder wath fands £ pay such premoaan to the
.

mit puarsdent 1. the Natronal H o using Act o5 arended, andapplicable

A I ard =0 Loag as sard oote 0 enen date wsd thes mstrasent are held by the Secretan of Housang and Urhan De

velteprment, a =ooathiyv charge an drea of & rertpaye tnsurance premaund which shall be anoan ameount eepral to o
reelfth 41 120 of cne-hall ) per coentum of the averege aistanding balasce due cnathe note o copute: watheut taking
Mt e oownd delimguencivs of prepdilments;

A L s

Gual ta the wround rents, f any. next due. plus the premiuns that will next bevome due snd pavable on policties
A frre and o oher basard insurance covernng the moartpaped peoperty, plus taxes and assessrents next Gdue on the mortyaped

property (all L5 estrrated by the Marteapee) less all sies already poud therefor divided by the nuster of months toelapse

5, taxes, and gssessments will becoeme delinguent,
Feld by M orteeper n trust to pay fatd ground rents, premiums, toxes, and specral assessments; and
CALL pavments menatt ned omnothe two

Foeloore nee i 1e = onth pricr to the dute mhen such ground rents, prenm
such st b

preveding sutsections of this parayroph and all payments o be made under the nete
~vvured Rereby shall twe added topether and the eperegate amount thereof shall be pard by the Martpapor cach month 1n a
ciavle pavrient to Le applied by the Mortpasee to the fallowing 1tems in the order set forth:

o1y prewans charges ander the contrect of insurance with the Secretary of Housing and Urban Develops ent

sharge in

, ur monthly
Ttea of = rtebee InsUrenoe premiuml, as the case may be;

VEEr taves. sitedtal assesstents, fire and cther harard insurance preminms,

L rnterest nothe noote secured Bereby, and

IV, amortizate noof the prancipal of sard note.

Any deficrenoy 1n the armoount of any such agereypate smonthly pascent, shall unless made yood by the Mortgagoer prior to

“flute charge'’ not 1o envee: -nts (s f ‘e dot cac ¢ : 3y day : ars
[ate ¥ Lt e iy rents =) for vach dotiar (31) of cach pavment more than fifteen (13) day s n arrears to

eaver the exira eapense nyvclved ia handlhing delinguent payments.

3. 11 tne total of piyments made by the hortgagor under (b) ¢f paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assesanents Or insurance premiums, as the case may be. such excess, if the
loan 1s current, at the option of the Mortgager, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Llorigagor. If, however, the monthly payments made by the .!artgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pav to the Mortgagee any arnournt necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments, of insvrance premiums shall b2 due. [f at any time the Mortgagor shall tender 1o the Mortjagee, in
accordance with the providons of the note secured hereby, full pavment of the entire indebtedness represented thereby, the
llortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accamulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mhlortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is therwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note sccured hereby. and shall properly adjust any payments which shall have been made under () of paragraph 2.

1. Thit he will pay all taxes. assessments, wuater rates. and other goveramental or municipal charges. fines,
or impositions, for which provision has not been made kerembefore. and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muhe any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mattpapee moy pav the some. and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the dote of such advance end shall be secured by this mortgage.

Kjv.l\:hu due date of the next such paytent, vonstitute an event of default under this mortgage. The Mortgages may collect a

S That he will keep the premises an as goed order wnd condition as thev are now and will not commit or per-
st any waste theteof, reasonable wear and tear excepted.

tr That he will keep the 1mprovements now existing or heteafter erected on the mortgaged property insured as
miay be required from time to tme by the Mortgagee upainst loss by fire and other hazards, casualties and contin-
Lencies 1 suth orounts and for such peneds as may te requited by the Mortgagee and will pay promptly. when
due. any premiums on such Insurance provision for pavment of which has not been made khereinbefore. All insur-
mace shull be carned in companies approved by the Mortpuges and the policies and renewais thereof shall be held
by the Mortpugee and have attached thereto loss puvable clauses in fuvor of and an form acceptable 1o the Mort-
gavee.  In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee, who may muke proof of
less if not —ade prowptly by Mortgagor, und each insurdnce company concemed is hereby authorized and directed
10 make pavment for such toss directly to the Mortpagee instead of to the Mortgagor and Mortgagee jointly. and the
ipsurance proceecds, or anv part thereof. may be applied by the Mortgugee at 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortpage or other trunster of title to the Mortgaged property 1n extiiguishment of the indebtedness secured
hereby. oll right, title wnd interest of the Mortgagor 1n and to zny nsurance policies then in farce shall pass to
the purchaser or grantee :

= Thut he hereby assigns all the rents. issues, and profits of the rortgaged premises from and after any de-
fault hereunder, und should legal proceedings be instituted pursuant to this instiument, then the Morntgagee shall
have the right to have a recewver appointed of the rents, 1ssues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
fents. 18sues. and profits. toward the payment of the debt sccured hereby,

8. That if the prerises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the dunages, praceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Montgagee wnd shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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