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in gveordance with Bornower's and Lender’s written sgreement o spphoable Laws Boroower bl pov b cnsoune of adl 0 oreace s
surance premiums in the manne provided under parsgraph 2 bore £

Any smounts disbured by Lender puruant to this pursvraph 7, with interest thereon, bl Bocone sddini nalindebradnes
of Berrower secured by this Mortgage, Unless Borrower and Lender agree 1o cther torms of paovomeny cuch s unts shall Te pavalh
upon notive from Lender 1o Bortower requesting pavment thereof, and shall bear interest from the dute of dicbursennont at the rate
pavable frum time 1o time .n ocutstanding principal under the Note unless payvment of interest ot such rare wounld be coptrany 1o
applicable law, in which cvent <uch amounts shall bear intercst at the highert rate permissible under applicable Liw.,  Nothing von:
tsincd in this paragraph 7 shall require Lender 1o incur any eapense «r take any acti-n hercunder, _‘

8. Inspecmion. Llender may make or cause to Le made reasonable entries upen and inpections of the Poopeniv, provided

that Lender shall give Burrower notice prior to any such inspectiun specifving reasonable caure therefor relsted to Lender's inrezea
in the Property. _

9. Coxpesixamion. The proceeds of any award or claim fur damages, ditect or consequential, in connection with any con- |
demnation or other taking of the Property, or pan theteof, or fur convevance in lice of condemnation, are hereby assigned and hall - -~
be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Mongage, with the t
excess, if any, paid to Borrower. In the event of a partial aking f the Property, unless Borrower and Lender othenwise agree in ‘
writing, thete shall be applied to the sums secured by this Mongage such proportion of the priceeds as is equal to that proportion l

+

Fd

oy ee e gy

which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears 10 the fair market value f the
Property immediately prior to the date of taking, with the halance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
sward or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 davs after the date such notice is mailed, Lendor
is authorized o collect and apply the proceeds, at Lender’s option, cither to restorstion or repair of the Propenty or to the «ums
~ecured by this Mortgage.

Unless Lender and Bomrower otherwise agree in writing. 2nv such application of proceeds to principal shall not eatend ot
postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereuf or change the @mount of such installments.

10. BorrowEr NoT BeLeasep. Extension of the time for pavment or modification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relesse, in any manner, the liability of
the criginz]l Borrower and Bomower's successors in interest. Lender shall not be required to commence proceedings against such suc-

cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successurs in interest.
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11. Foreeamaxce sy Lixpir NoT a Warver. Any fortearance by Lender in exercising any right or remedy hereunder,
ot utherwise afforded by applicable Liw, shall not be a waiver ¢f or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Resmepies Cumuranivi. All remedies provided in this Mongage are distinct and cumulative 1o any other right or remedy
under this Mortgage or aflurded by law or equity, and may be exercised cencurrently, independently or successively.

13. Successomrs axp Assicns Bousp; JoisT asp Severar Liasinevy; Carmoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respeitive successors and ascigns of Lender and Borrower, subject o
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Marntgage are fur comenicnce «nly and are not to be uced to interpret or define the provisions herecf.

14. Nomce. FExcept for any nctice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morstgage shall be given by mailing such nutice by certified mail addressed to Borrower at the Property address or at
such other address as Bortower may designate by notice 1o Lender as provided herein, and (b) any notice 1o Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
nutice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15. Uxirorym MortcacE; Goversing Law; SevEraminiry. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variaticns by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Nete conflicts with applicable law, such conflict shall not affect other provisions of this
Montgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgage
snd the Note are declared to be severable.

16. Borrowir's Copy. Borrower shall be furnished a2 ¢.nfirmed copy of the Note and of this Mortgage at the time of e
uxecution or after recordation hercof.

17. Transrer oF THE ProrErTy; Assumpriox. If all or any part of the Property or an interest therein is sold cr transferred
by Borrower without Lender's prior written consent, excluding 7a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by
peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payvable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the -
(pticn o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree- '
ment accepted in writing by Lender, Lender shall release Burrower from all obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 13 hereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
B arower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borrower, invoke any remedies permirted by paragraph 18 herecf.
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Nox-UxirorMm CovExaxrts. Borrowner and Lender further anenant and agree as follows: .

1S. Accerrration; REvepies. Except as provided in paragraph 17 hereof, upon Borrower's Preach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such Dbreach must be
cured; and (4) that failure to cure such breach on or before the date specijied in the notice may result in acceleration of the sums se-
crred by this Morizage, foreclosure by judicial preceeding and sile of the Property. The moiice shall furifier inform Borrower of the
right to remstate after accelevation and the right to assert in the foreclosure proceeding the non-existence of a default or any other

dcfense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender

it Lender's option may declare all of the sums secured by this Mortgage to be immediately due and parable without further demand o~

ind may foreclose this Mortgage by judicial proceeding. Lewder shall be entitled to collect in such proceeding all exrenses of fore- E‘

lasure, including. but not limited to, reasonable attornes's fees, and costs of documentary evidence, aburacts and title reports, il of which:

shall Fe additional sts secured by this Muortgage. .0)
19. Borrower's Ricut 10 REinstate. Notwithsatanding Lenders acceleration of the sums secured by this M oatwage. B i(c'\':

reaner shall bave the right 1o have anv prceedings begun by Lender to enforce this Mortgage diseontinued 2zt any time prier to C'
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