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TOGETHER with all wiad singolar the rights, nembers, bereditanments. and appurtenances to the same helonving or i any way '
incident or appertaining, inchiding ali built-in stoves and refrigerators. beating, air conditionioe, phanbine and dectncal tntres wall
to wall carpeting, fences and gates, ad any other cguipment or fistiires now or hereatter attached connected or bittedd a0y noaer,
i; hciup]g the intention of the parties hereto that all sech fivtures and cquipment, other than hooschold tomiture, be considered a part ot
the realty.

I TO HAVE AND TO HOLLD all and singular the said premises unto the Mortyree. its successors amd assigns forever. I :

The Mortgavor represents ad warrants that said Modteagor is svized of the chuve desenbed premises in foee simple absolute; that
the above desoribed premises are free and clear of all licns of other encumbrances: that the Morteagor is Lawfully empowered to con-
ey or encuniber the same; and that the Mortgavor will forever defend the <aid premtses unto the Mortgagee, ity stccessors and assigus,
from and against the Mertgagor and every person whomsoever Lawfully cLiiming or to (dai the sane or any part thereut.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by seid promissory note at the
tinies and in the manner therein provided. - —

2. That this mortgage will sevure the Morteagee for any additional sums which may be advancad hereafter, at the option of the
Mostgasgee, for the payment of taes, or public assessments, hazard insurance preminms, repairs or other such purposes pursnant to the

provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortiragee ta the Mortgagor under -
the authority of Sec. $5-55, 1962 Code of Laws of South Carolina, as umended, or similar statutes: and all sums w0 advanced shall bear ‘ .
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the purties and shall be payable at the RO
demand of the Mortgagee, unless othenwise provided in writing. v

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be crected, insnrad
axainst tuss by fire, windstonm and other hazards in a suin not less than the balance due hercunder at any time and in o company or
cotpanies acceptable to the Mortpapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and ;
azrees that all such policies shall be held by the Mortgayee should it so require and shall include Toss payable cdivses in foor of the H
Mortgavee; and in the event of loss, Mortgavor will give immediate notice thercof to the Mortgazee by registered niaill and should the i
Mortzagor at any time fai! to keep said premses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause .
such improvements to be insured in the name of the Mortgayor and reimburse itself for the cost of such insurance, with interest as 7
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do f
wr. the Mortgaree may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgayree sy at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and it the
snl.;mimns are not otherwise paid, the Mortgagee 1may pay said premiums and any amount so paid shall become o part of the mortgage

ebt.

6. That Mortgavoer agrees to pay all taxes and other public assessmients levied asainst the mortyaged premises on or before the .‘M
due dates thercof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-

vavor fail to pay such tunes and assesstents when the same shall fall die, the Mortvagee may, at its optios:. pay the same and charge

the amounts so paid o the morteace debt and collect the same under this mortgage. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Muortgavor agrees that the principal amount of the indelstedness hereby
stvured shalt e disbursedd to the Morteagor in periodic payments, as constrnction progresses, in accordance with the tenas and condi-
tivns of a Construction Foan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

. reference.

S, That the Mortoacor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortuegor so encumber such premises, the Mortegaree may. at its option. declare the indebtedness hercby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteavor alienate the mortsaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqguired to file with the Association an
application for an assumption of the mortuage indebtedness, pay the reasonabile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of S.ule, Bomd for Title, or Deed of Conmverance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum permitted to be charged at that time by applicable South Carolina Law, or i lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments, and will 1ait Lim a new passhook. Should the Mortgagor, or his Purchaswer. fail to comply with the provisions of the within
paragraph. the Mortgaree. at its option. may declare the indebtedness hereby seanred to e inunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortvavor fail to make pavinents of principal and interest as due on the promissory note and the sarne shall be
vnpaid for a period of thirty (30) davs. or if there should be any failore to comply with and abide by any by-laws or the charter of
the Mortzaree, or any stipulations sct ont in this morteace. the Mortzagee. 4t its option. may write to the Mortzagor at his last known
address giving him thirty (307 days in which to rectifv the said default and should the Mortgagor fail to rectify said default within the i R SR
said thirty dayvs. the Morteagee, oy, at its option. increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate por annmn permitted to be charged at that tinee by applicalile Seath Carelina law, or a lesser
increase rate as smay be detenmined by the Association. The monthly payiients will he adjusted accondingly, 1

11. That shoukl the Mortwaror fail to niake parments of principal and interest as due on the promisaory note and liould any monthly
installinent become past due for a period in excess of 15 davs, the Morteagee may collect a “hate charge” not to exveeed an amount
equal to five (377 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortoagor hereliv assiuns to the Mortcaree, its successors and assivns, all the rents. issues. and profits accruing from
the morteaged premises. retaining the right to colleet the ame so lone as the Jebit herehy secuned is not in arrcars of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminnms, he past duee and unpaid, the Mortzagee
may without notice or further proceedings take over the morteaged premises, if they shall he oconpiad by a tenant or tenants. and
oollect said rents and profits and apply the same to the indebtedness herehy weenred, withont liability to account for anything more
than the rents and profits actnally collected, less the cost of collection. and any tenat is anthorized. npon request by Mortgagee, to :
make all rental payments direct to the Mortaacee. withont liahility to the Morteazor unti] notificd to the contrary by the Mortoacee: -
and should said premises at the time of such defanlt be occupied by the Mortzavor, the Maortvazee may apply to the Judee of the
County Court or to any Judye of the Conrt of Common Pleas who shall be residdent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt such rents and profits, applving said rents. after pay-
in;:l the luht of collection, to the mortzaze debt without lability ty acconnt for amvthing more than the rents and profits actually
collected.

13. That the Mortraree. at its option. may require the Mortzagor to payv to the Mortzagee, on the first dayv of each month until the
note securcdl hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on policies of mortrace suaranty inserance Gif applicable), fire and other
hazard insurance covering the mortgaved property. plus taves, and assesanents nest due on the morteaged premises @l as estimated by
the Merteavee) Texs all siuns already paid therefor. divided by the nimber of months to elapse Before one month prior to the date when
such preminms. taves. and aswssments will be due and pavable, such sums to be held by Morteazee to pay said preminms, taxes and '
special assessments. Should these pavinents excved the amonnt of payments actmally made by the Morteaoe: for taves, assessments. or i
insurance premivs. the excess may be credited by the Mortaacee on subseqguent pavments to be made by the Morteavor: if, however.
saidd srams shall be irnnfficient to make said paments whon the same shall become duae and paaable, the Morteavor shall pay to the
Mottragee any amonunts necessy to make up the deficicney. The Morteazor further agrees ot at the end of ten yvears from the date
hereof, Mortoacee mav, at its option. apply for rencewal of morteaze woaranty or similar insurowece GE applicableY covering the balance

L_ then remaining due on the mortrage debt. and the Mortracor mav. at its option, pay the ~ingle preminan required for the remaining
vears of the term or the Morteacee may pay such preminm amd add the same to the mworteace delit in whicdh event the Marteacor shall
repay to Moreacee such premiom pavinent., svith interest. at the rate specified in said promisory note. in eqral monthly installments
over the renaining pasmient penod.
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