B & :

’b.
e
FEN
[N
N
[
-

wpurtenatoes to the sane belonminy or i oany way
cotrhitioning. phenbing and clectncad ttures wal
ceatter atta bicd. conaectad or fitted in RIS ITRIIIN o
awer thun honschold tarmatire. he cotmtdered g part of

I o e sald premises unto the Morteagee, its sucoesors and assivns forever. ] i

cerarot represents and warrants that said Mortgagor is scized of the above descnibed premises in foe siple absolute; that ’ F
e above descrbad premises are free and dear of all tiens or othier cncumbrances: that the Muorteagor o Lawtully cmpowered to con- e
oy or encnmber the wonc: ard that the Mortoagor will forever detorct the said promnes uoto the Mortaaaee, 1s snccessors and assians, 1
from and against the Mortgagor and every person whomsoover Liwfully claimitar or to Cadta the sone or any pant thereot,

THE MORTCAGUR COVENANTS AND AGHELRS AS FOLLOWS: : T~

1. That the Mortiagor will promptly pay the principal and intercst on the indebteduess evidencad by said promissury note at the
timses and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the |
Mortgagee, for the payment of taves, or public assessments, hazard insurance premmms, repairs or other such purposes puniant to the -
provisions of this morteage. and abo for any loans or advances that may hereatter be tnade by the Motzagzer to the Moiteagor unler -
the wuthority of Sec. 43-55, 1962 Code of Liws of South Carolina, as amerdal, or similar statotes. aned Gl sens 50 advaneed shall Lear
interest at the sime rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payaable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improsenwnts on the mortgaged premises, whether now evisting or hereafter to Iree crected, insured
asainst Yoss by fire. windstorm and other hazards in a sum not Jess than the balance due herennder st any time and i g company or
cotpanivs acveptable to the Mortgaree, and Mortgagor does hereby assign the policy or policies of insurance to the Murtzagee and
sirees that all such policies shall be held by the Mortvavee should it wo require and shall include loss pavable ddavuses n favor of the
Mouttgagee; andd in the event of loss, Mortgagor will give immediate notice thercof to the Morteagee by rewistered aanland should the
Morteasor ot any tine fail to keep said premises jrsured or fail to pay the pramiums for such insurance, then the Mortaasoe may cause
siuchs improvernents to be insured in the name of the Mortgagor and reimbuirse itself for the cost of such instrance. with interest as
hereinabove provided.

1. That the Mortgavor will keep all improvenents upon the mortiazed premises in wood repair, and should Mortoaeror fail to Jdo ;
s the Mortgavee may. at its option, enter upon said premises and mabke whatever repains are necessary and iere the eapoenses for such
repairs to the mortzage debt and collect the sune under this mortgave, with interest as hervinabove provided.
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5. That the Mortzazee ey ot sny time require the issnance and maintenance of insurarce upon the lfe of any person obligated o
anler the indebtedness scoured hereby in a sum sutticient to pay the morteage debt, with the Morttazee as boeneticiuy, aud i the
premiums are not otherwise paid, the Mortgagoe 1nay pay said premiums and any amount so paid shall Leconie a part of the mortgage

debt.

6. That Mortuavor avrees to pay all taves and other public assessruents kvied auainst the mortzaved promises on or bLefore the
due dates thereof and to exlobut the receipts therefor ot the offices of the Matragoe nnmediatdy upon paynent, and shoukl the Most-
wavor farl to pay such taves and assossinents when the same shall full deel the Moitzacee iy ab its option pas the same and harge
the anounts su p.tid to the mortage debt and collect the same under this mortiaze, with interest as above provided.

T Thet of this mortrage seotires 1 Tconstruction laan™, the Morteeror aurces that the prindipal smount of the indebtedness hereby
sectired shat b diebnrsed to the Motgasor in periodic pasments, as comstomtion progrosses, in accordance with the tettns and condi-
tions of a Constrirction Loan Azrecient which is separately exccuted bet is 1nade a part of this mortvage and incorpurated herein by
reference.

S, Mt the Mortecror will not fusther encvmbler e premises aleove doscnbadl withont the prior cotseut of the Moiteagee, and
Bonld the Morteivor w encumlar such promises. the Mortwavee maos at s eption. dedare the indebtedness hereby secured to be
fnnediateh e and pavable and mayv institute any proceedings necesany to cotlect said indebteduess.

Y. That shonhd the Morteacor abienate the mortzaeed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the withan morte e indebtedness s not paid o foll, the Mortgavor or bis Purchuser shall be roquired to file with the Association an
application for an assumption of the motte are fadobtidness, pay the reasonable cost as required by the Asociation for processing the
avsumption fiurnish the Assocttion with 4 copy of the Contract of Salel Bond for Title, or Dead of Comeyance, arnl have the interest
rate on the loan balisce existing at the tine of trensfer modified by increasing the interest rate on the said Joan balance to the maxi-
i rate per antoan permitted to be charged ot that time by applicable south Carelina Law, or a Tosser inrease ininterest rate as may
Le determined By the Assoc tetion, The Assos iations will notify the Maortezacor or s poarchaser of the pew interest rate and monthly pay-
wents and will ol Ling a4 resw passhook. Shonld the Maorteaaor, or his Purchasors tal to comply with the provisions of the within
paragraph the Morteacee at its option may dochire the indebtedness Lereby secured to beinonediately dee and pavable and may
institute any procecdings necessary to collect said indebtedness,

10, That shonld the Martearor fal to mbe povinents of principad and ivterest o due on the promissony note and the same shalt be
unpaid for o period of thitty 15303 duss or of there should e any faolore to comply with and Abide By any by-laws or the charter of
the Mortoaree, or any ctipalations wot ont in this morteace the Mortoacee atats option vy write to the Morteagor at his Last known
address wiving i thitty 305 davs in which to rectifv the saad defanlt and <honld tae Mortuaeor ol to rectity said default within the
said thirty divs the Murte wee, taay . at s option, morease the interost rate on the Yoars b e for the semaining term of the loan or
for a lesser brm to the ns evrnnn rete per annaen peritted to be chooed ot that teae By applacable Sonth Carolina law, or a lesser
increase rate as may be determined b the Avoinition, The monthly pasiients wedl Fee aiinted scordinehy

11, Tht <hesdd the Mot vor £l to ndee passe sts of principal aeb intorest s due onthe promissen note and should any monthly
installment bocome past due for o perial in exeess of 15 dass, the Matooooe so collat a7 hte b due” not to eeeed an amonnt
equal to five (3771 per orntum of ans such past dae nstallment o order to cover the evtra expense inciskent to the handling of such
Jdelinquent payments.

e

12. That the Moitirzor hereby Losins to the Marteavee, its sucorssors el assizns ol the rents senes and profits aceruing from
the mortimiced premias, retaning the neht to collect the sane so long oy the debt Torels wcured s not i arrears of payment but
honld any part of the principal indebtedne s, or inferest, tives, or fire ponrance prencimus, be pat doe anl snpaidl the Morteagee
nray without notice or turther procecdings tahe over the mortzaeed pronises, if they dodl B oconpied Tvoa tenant or tenants and
collect said rents and profits aned apph the e to the idebtedie s Lonela wooured sathoat Jiadebits to scoount for anvthing more
than the rents and profits actinadly collectl, Teas the cost of colleetion andd iy tenant s authorized upan regnest by Mintgacee, to
make all rental puvoients direct to the Martazee withont Tabdity teo the AMorteeor ontil notified to the: contrary b the Morteagee:
andd should wid premises at the time of sl default he ecenpivd b the Mortecon the Mortzozoe may apply to the Iuduee of the
County Court or to am Judee of the Conrt of Common Pleas who shidl heoresilent or prosiing in the connty Wforesaid for the appoint-
ment of 4 receiver with wthority to take possession of said premisos anb colb ot anch rests and profits. apphvine said restss after pay-
in'i..'l the lnht of collection, to the mortave debt withant Liabslits t acconnt for oenthing maore than e rents and profits achially
collectad.

13. That the Mortvasee. at its option, may reguire the Mottearor to pay to the Morteazee, on the first day of each month until the
note secured herehy is fully poid, the following smus in addition to the pavinents of pringipal and interest provided in wid note: a sum
eqiral to the preminms that will neat become due and pavable on palicies of nostzase wrranty seonowe Gif applicdden fire andd other
hazard insurance covering the mortwazed property. phis taves and assessments et due os the mortamed premises Calb as estimated by ;
the Morteazeed bess Il s already pid therofor, divided by the number of niosths to clapse Yafore one month prior to the date when
sich presdinms tave s and sse sanents will Tee dize aned paoaables such omis to be hebd By Marteasee to pao sabd promiums, taves and
apecial assesstnents. Shonk] these o mients evceed the anonnt of pavments actally ode e the Mortracee for fines assessments. or
Thstiratios premins, e enerss L Tue credited ]1_\' the Muortracee on subeeguent pevinents to beomade l))' the Maorteawor: it however.
<aid s sholl Be dnanfficient to ke said pavinetts when the same bl Lecome die and poaadibe thee Montozor Gl pay to the 3
Mortragee any aimmonnts necessary to nike up the deficienoy, The Morteocor further azeees that at the cned of ten vears from the date o

L hereof. Mot izee v, ab its option apply for renewal of martrace goaranty or sinnhir inaroce Gif applicabled covering the balance J E

then renining due on the mortoage debt and the Morteagor mav. at its option. poy the sinele pramiom required for the remaining
vears of the term or the Mortzacee may pay such preminm and add the <one to the mortease debt inwhich cvent the Maorteawor chall
3 repav to Morteaooe sich premin paviment. with interest. at the rate <pe cificd o owkd presnissary notes in equal monthh installments
"’_, over the romaining payment pened.
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