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2 That, together with, and 1n addition to, the monthly paviments of poscrpsl amd mterest o able under the
terms of the note secured hereby, he will payv to the Mortgagee, on the fiest diy of each month annld the siad note
is fully pod, the following sums:
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J) I oand so Teng as sard note

f even date and this mstrument are nsured or are rems=ured cnder the provisiens of the
Natt onatl Housing Act, en oo

unt suffretent 1o accun.ulate in the hands of the holder oo

e 1y month prror toe 1ty due
Jate the ennual mortyaye 1m<ilan. v preranr,, in

crder to provide such holder woath tands o pay —uch premium to the
Sedretary of Housing and Urkban Develeprient purscant to the Natrenal Housiny Avt, axs anended, andapplicable
Repulations thereunder, or

Gl If and so Dong as sawd mete f even dote and this instrument are held by the Scoretorny of Heousing amd  Urban De-
velop~ent, s menthly charge an lieu of & moflpage Insurance presaum) ahich shall be inoan amount e gual to one-
twelfth 11 120 of cac-half (1.1 per contum of the aierage cutstanding balance due on the ante vonputed wathout taking
nto acccunt dehingaenores or propay Tents)
it1 A sum equal to the ground rents, if any, next due, pius the premiuns that will next become due and pavable on policies
of fires and other hazard insurance covering the mortpaped property, plus taxes and assessments next dueron the mortgaged
projerty (el s estimated by the Mortpegee) less all sums already paid therefor divided by the number of months toelapse
tiefore o ne s 1) month privr to the date when such ground rents, premiurms, taxes, and assessments will become delinquent,
wulh same to be held by Mortpagee tn trust to pay faid ground rents, premadms, taxes, and special assessments; and
rAll paveents mentioned in the two preceding subsectons of this paragraph and all payments to be nade under the note
~ectured hoereby shall be added together and the ap rogate amount thereaf shall be paid by the Mortgagor cach month 1n a
<ngle payment to be applied by the Murtyagee to the fullawing items in the order scet forth:

1y prezaun. charges under the contract of insurance wiath the Secretary of Housing and Urban Development, ur monthly
charyee (in Neu of noortgage NSurance premiuT.), as the case may b,
tIh taxes, special assessments, fire and other hazard insurance premums,

£ 3 0L} snterest on the note secured hereby; and
y - AN\ AV ameruization of the principal of said note.
- \ . . .
; Any defroiency 1a the amount of @any such apprepate ~.wnthly paveent, shall.

unless made good by the Mortgagor pnor to
the due date of the neat ssoh payment, constiiule an vvent of defaul: under this mortgage., The Mortgagee may collect a
Yate charge” not to exceed tao cents d @ cach dollar (31) of each payment more than fifteen {153) days in arrears to
cover the oxtra cxpense mvelved in handling delinqueant payrents, ’

3. 11 tne total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the

loan is current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the “tortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
MMortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or instrance premiums shall Le due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. fuil payment of the entire indebtedness represented thereby, the
licrtgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defau!t under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

1. That he will puy all taxes. assessments, water rates. and other governmental or municipal charges, fines,
of 1mpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make uny payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgugee may pay the same. und all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. Thut he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee apainst loss by fire and other hazards, casualties and contin-
pencies in such wmounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, sny premiums on such msurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be heid
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable te the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. or any part thereof. muy be applied by the Mortgagee at its option either to the reduction ol
the indebtedness hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properily in extinguishment of the indebtedness secured
herebyv. all sight. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after decucting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits. toward the pavment of the debt secured heteby.

3. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danmages, proceeds, and the consideration for such acquisition, to the extent of the full armount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

L emmd oo

B -

L O




