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TOCETHER with ol and sinevolar the rights, members, heredit coents and appanten oces to the saene Lelon nins or o shy awad
incident or appertaining, mchedine alF beltan stoves and retncerators heating cn condhitronme, phsdins aed electin ol fntuzes wadl
to wall carpeting, fences and gates and any other cogniproest oF fixtires ron o Lereattor atbached conmacted or fatte e ey tataer,
i; l-t'iissi{ the mitention of the partics hercto that atb ool bntures and copuipioent, other thon honsebiold forstore, be conmedoned o part of
the realty.

TO HAVE AND 10O HOLD all snd sinndar the said premises unto the Mortoagee, its sicoossors atad assines foreser.

The Mortgacor represends and warrants that said Morteagor is seized of the above desenbad premises in tee sinple absobute] that
the above descnbed premises wre free and clear of all Liens or other encumbraoces: o the Mot czor s Listully cmpowerad to con-
ey or encutither the sates and that the Morteavor will toresver detend thee said prenases unto the Mortosmee, ity sttccessors aned assizus,
from and against the Mortgavor and overy person whomsoover Liwfully cliuning or to (daun the sare or any past thereot.

THE MORTGAGOR COVENANTS AND AGRELRS AS FOLLOWS:

1. That the Morteagor will promptly pay the principy] and interest on the indebteduess evidenced by said promissory note at the
times und it the manner therein provided.

2. ‘That this morteage will secure the Morteagee for any additional suins which noay e advancad hereafter, at the ontion of the
Morteagee, for the pasnient of taves, or public assessinents, hazand fnstrance presiins, repairs or other sich prrposes pusszant to the
provisions of this mortvave, and also tor any loans or advances that may hereatter be nrade by the Morteagee to the Morteagor aneler
the anthority of Sce. $53-35. 1062 Code of laws of South Carolina, as wnended, or stdar statotes. werad G sy so v anced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd vpon by the partios and bl be pavable at the
demarad of the Morteaszee, unless otherw ise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereeftor to bee crected, insured
arainst loss by fire, windstorm and other hazards in a sute not less thun the balange due herenmader ot any time oed i o comapany or
compataes acceptable to the Mortiacer, and Morteagor does hereby assiun the policy or policies of avmranee to the Morte poee and
airees that all such policies shall be held by the Mortgagee should it so require and shall induade loss pavable (binses e bovor of the
Mortgavew; and in the event of loss, Mortgacor will give immediste notice thereof to the Morteavee by rewntered ma! aned should the
Moertzavor at any time fal to keep sqidd premises insured or £l to pay the preodumes for such inviranoe, then the Mozteaoee may catse
suth unprovements to be insured in the name of the Mortvasor and reimburse itselt for the cost ot sl isuneae, with interest as
hervinabove provided.

4. That the Mortpazor will keep all improvements upon the morteaced promises in good repair, and shonld Maodteacor fail to do
so.the Mort2acee may - at its option, citer upon said premises and mthe whatever repain are necessary amd dharge the evpenses for stch
repairs to the mortvage debt and collect the same under this mottzave, with interest as hercinabove provided.

5. Theat the Mortogiee roay ot any tune reqgnire the bsuance and taintenance of tesurance npon the bfe of any person obligated
under the indebtedeess secured hereby in a s suticient to pay the mortzage debt with the Motteigee as beneficiay, and if the
premiams are ot otherwise paid, the Mottgagee may pay said premunns and any amount so pand shiall bocomnie a part of the mortueage
delbit.

6. That Mortgavor avrees to pay all taves and other public assossments Tovid wasinst the mort2iged premises on or before the
die dates thercof aad to exhiobiat the receipts therefor ot the oftices of the Mortracee impnedigtely upon pavinent, and shonhd the Mort-
wacor bail to pay sudh taves aned assesanents when the same shall fall due, the Morteoree a, at s option pay the sane and charge
the alionnts so paid to the mortcaee debt and collect the same under this mosteaze, with interest as shove provided.

Tt f thes nortoage secures o Tcomtrnction loan”, the Mortecor soreos that the prinapal wmonnt of the indebteduess hereby
secured shall e dishursed to the Momtgeor in periodic pavinents, as constrn tion progresses, in accordange with the torms and condi-
tivns of 4 Construction Loan Avreement which iy separately escouted buat is pede o part of this mortgave and incorporataal herein by
reference.

S ot the Morte coor wall not forther encnmler the prosaises Jduae Jdesonbed, withont the prior cotsent of the Motrasee, and
~hould the Mortoavor so e tonmber such Pronitises the- Mutteaoee o gl ity option dectare the indebtednoess }u-n-l;_\' secured to be
frumediately due and paovable and gy institute any procecdings necess oy to collect sabdinedebtedness.

9. Tht should thae SMortuacur alivroste the oty cored ;1.':'!1liv ~ l)} Cuordract of Sale Bond for Tith-. or Dheod of (Iunu-}.mu'. :md
the within mortegare indebtedress s not paid o (01l the Mortaavor or his Punclaser shall be reguirad to file with the Association an
application for un assurption of the morteare ndebtediess, pav the reasonable vont as requured By the Assodation for provessing the
avsuruption. Inruish the Avsoctation with @ copy of the Contract of Sale, Band tor itk or Deed of Comvevance, and have the interest
rate on the oan balunce evisting ot the tinee of transfer modified by inorcasing the interest rate on the said loan balince to the maxi-
i rate pot antonan permitted to e dareed at that time by apphicable Sonth Cuarolina Low, or o lesser itarease ininterest rate as may
Le determined by the Assodciation. The Assosiation will notify the Mortrecor or bis poarchioaser of the eow dnterest rate and monthly pay-
senits, andd wall ol hing worew pasbouk, Shoold the Montearor, o bos Parchoe e, bl to commply with the provisions of the within
paraveaph. the Morteacee ot its option. neay dedlre the indebtedness hereln wecnred to e inmednately die and pavable and may
institute any proceedings pecessary to collect s indelitedness.

10, That shonkd the Mortoazor fol to mde pavinents of prindipad aned interest as die on the promissory note and the sane shall be
unpaid for a peries] of thirty 0500 das or it thore sbould Le any failore to comply with cnd abhide Ty any bav-baws or the charter of
the Mortoacee, or any ctipubations sot ont in this morteage. the Morte ezoe, 1t by ption sy write to the Morteazor at his Lt known
aldress wivisng him thitts 5300 dass in which to rectifv the said defanlt and shonld the Maosteveor fail to rectidy said defaalt within the
said ”Ii!‘}' il.t_\\. the Morteacee, o v at s option, inorease the interest rade o0 the Lo Lod o oe for the renaining term of the boan or
for a Tesser term to the naavinmona rate per o permitted to be Charged it tone T applicable Santhe Caroling Law, or a lesser
increase rate as 10ay be detormined In the Avocittion The mmonthly panneents oWl Te adinated socondinzdy,

P That shonkd the Morteczor ful tomde pavno nts of principal and interest oo dee on the prorassony tote and Joulid any monthdy
istallinent becornne past due for o pertod i excess of 153 dovs, the Maorteime sua collect a "late charee” fol to evcead an amonrt
evqual to five (377) por centum of oy such past e installient in order to cover the eatra expense incident to the handling of sach
delinguent paynients.

12. That the Morteavor hereby assions to the Morteazee, its successors ol assicns all the rents iswes aned profits accrving from
the mortraced promises retaismg the richt to colleot the wame o Loy o the debit Terehy secned ie not in arrears of paooment. hut
should any part of the principal oelebtedne s or intesest, s, or Fire snsurance preminias, Te poet die aned anpaid the Morteagee
ey without notice or further procecdings take over the mertoaved prepisees if ther Shudl Lee oconpied By oo tenant or tenants, and
collect said rents and profits wnd apphy the <o to the indebtcdness Lere o waonred, wathont Tidelhitn to acennt for amnthing more
than the rents and profite actuatly collctad, Toss the cost of collection and any tonoant is antharized upon reguest by Mortragee. to
muake all rental pavments direct to the Mortoamee withont Babilitv to the Mortzesor antil notitied ta the contrary L the Morteacee:
atd hould waid premises at the time of soch defanlt e occupied By the Muatocor, the Mortevsee e apphy to the Jedee of the
Connty Court or to any Judae of the Court of Comnion Pleas who sholl Les resident o prosiding in thee connty aforesaid for the appoint-
ment of a4 receiver with anthority to take possession of waid premices b collat aacds tents aned pratits, applving caid rente alter paye

mu the coat of collection, to the martease debt withont Tialahits tr soconnt for oathiow more thn the rents and profits actually
collected.

3. That the Morteauce, at its option, may requite the Maortzazor o pay to e Maorteasee, on the fint dayv of ek nonth until the
note secured hoereby s fully paid. the folliwing <imns in adbition to thae poaments of pringcipad el interest provided in said note: a sam
equal to the pranimns that will neat become due and pasalide on policies of nottzage goarantsy iosumee i applicabde ), fire and other
hazand insnrance conering the mortwaged propesty. plus taves and dssessane s neat Qe on the morte esed premines ©all s estimated by
the Mortwaseed Joas all e alrcady pudd therefor divided T the nmnnbeor of mosdhs ta elipae Baofore one tonth prior to the date when
siuch premimms, tives aned assossments will be due and pavable, snch sins to Be hold B Moteaee to pay stie preminnis, taves and
special assessnientss Should these pavinents exeesd the amonnt of pavinents acthinflv made by the Maortoas s for Lives, assessanents. o
irsurance premitns, the excess sy be credited Tiv the Mortoacee on subsegiont payvments to e omade Ty the Martoaeor: if, however,
stitd sums shall be innfficient to make said paments whon the same Joll become due and poables the Morteasor Jall pav to the
Morteavee any amonnts necessary to make up the deficienoy, The Morteazor further aorees that at the ened of ten vears from the date
hercof, Morteaces maav, at ity option apply for renewal of morteace snwanty or similar inoorsce cff applicadbled coverinmg the halace
then rennining doe on the mostaae debt ek the Mortoaeor mav ab its aption. pay the snele poesmie regnieed for the remaining
vears of the teriy or the Mortoawee oy pay stch preminm and add the <one to the morteee Jobt i which ovent the Morteazor shall
repay to Mortcagee such preminm pavment. with interest. at the rate specifiod dn waid prosieony notes in cogpal osthh installiments
over the remaining payment period.
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