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TOGETHER with ot and sraolar the righits, membens heradit o nts arel apprteacos to the saoe Bolonams or oneany wad
tnerlent or appertaing, wdinbing sl bodtan stoves ol petriveratons bt ar coreditronene plauben s anad oot ol tntunes W odl
to wall carpeting, fenoes and wates and any other equipisent o bndares wos o Lereadter attee bl connec tend or it d s oy tanner.
1% ln-i:ni: the intention of the patios hereto that adl such fintures an] G st other thoas bousehic kb btine b vonstderod o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee it s ssois and assizus foreser.

The Mortwacor reprosents and warrants ot said Morteazor s wized of the above descrbesd promses e tee saple absolute, that
the above described premises are free and cdear of all licns or other coonnbrces: that the Morteazor s Ladtolly cpowered to cone
vey or encumber the same:s amld that the Morteagor will furever detend the sand premses unto the Moitezee, e sticcessars arad asstuns,
from and arsinst the Mortgagor and every penson whomsocrer lawtutly o or to Clasa the ~etoe or amy pat the-reot.

THE MOKRTGAGOR COVENANTS AND ACGRELES AS FOLLOWSXS:

1. That the Morteazor will promptly pay the principal and interest or the indebtediess evidenoed Iy ssid promissory note at the
tunes and in the mauner therein provided.

2. That this mortgae will seunre the Mortgagee for any additionad sune which iy be adsanced hereafter, at the ontion of the
Mostwapee. for the payment of taaes, or public assestnents, hazard inssratce premmuns, ropaits wr other seche purposes puisuant to the
provisions of this morteage, and alw tor any loans or advances that may hereatter be moade by the Mastzasee to the Morteazor umnder
the anthority of Sce. 43-533. 1962 Code of laws of sonuth Caroling, as wnendal, or sumlar statutes, arsd all stries s sy areend shall bear
iterest at the sane rate of rates as that provided in said note unless otherwise avreed vpon by the partics and shall be pasable at the

denand of the Morteagee, unless otherwise provided in writing.

3. “ihat Mortgagor widl keep the improveiuents on the mortgaged premises, whether now existing or Bereattor to be crected, insurad
avannt loss by fire, windstonm and other hazards in a sum not less than the Lalance due herennder st ana tane atnl oo comnpany or
compuanivs accvptable to the Morteazee, and MortZavor deey herely asaun the policy or policies of poenraiee o the Mutteaeee and
aorevs that Ll such policies shall be held by the Morteasee should it so require and shall wchnde loss parable clanses in fovor of the
Mortagee, and in the event of loss, Mortirazor will give immelidte notice thereot 1o the Mortzasee by registered o ul. Lored should the
Mortagor ot any time fail to heep said premses insnred or fal to pay the premiutas for such insirance, then the Mortdagee mray cause

sk mprovenwnts to be ssured o the name ol the Mortaasor and reintbirse itsedt tor the cost of such drsurcce, with interest as
hereinabove provided.

4. That the Morteavcor will heep all improvements upon the mortuzaged premises in cooxd repair, and slonld Morteacor fail to do
s thie Mortgaree oy, at its option, enter upon said premises and make whatever ropairs are teecessary amd Chuarae the eapetises tor such
repairs to the morteage debt and collect the same nnder this montease with nterest as hereinabove provided.

5. That the Mortuacee nay at any time reguire the isuance and naintenance of insurance npon the e of auy person oblizated
ander the izdebtesdtaos seonred hereby in a sun sntficient to pay the mortgwe debt wath e Mortiagee s Deneticiary, and it the
premivms are ot otherwise paid, the Mortyager may pay said premiuns and any amount so paid shall become o part of the nortaye

debt,

6. That Morteazor avrees to pay all taves and other pullic assesanonts Toviad swainst the mortewzed promises on or before the
dize hates thereof atad b edibat the receipts therefor at the otfices of the AMartraced mediately upon pastent, and shonld the Mort-
wacur fal to pay such taves and ssesstents when the saiue shall fal dee, the Monteacee tan s at ats options pay the aanie and charge
the wnounts so paid to the moteze debt and collect the same nnder this miortrere, with interest s abuove provided.

T Thet of this eorteare seoires a4 Ccomstructian Joan™, the Morteeser azrees that the prizopel amount of the indebteduess hereby
wrrtred b B disborreed to the Morter czor it penodie pavinets, as censtiuction progresses., in sccordance with the tenms amd condi-
tivzes O a4 Corstruction Loan Aureecsnent which is separately exeonted but s mde a part of this wortgage and incorporated herein by
relerence.

W ELet the Morteecor will not farther ecomnbar the premases chove doscnbeds wathont the prior consent of the Morteagee, and
Jiondd the Mot cnor so encionbar stk premisos, the Mortaacee eyt its option JeLare the ifdebbedness hereby secured to be
mnrredntedy Jue and pavable and oy fnstitute any proecedings neceasiny o collect said indebtedness.

G Thet shonld the Mostoazor dienate the motmzed prembes by Contract of Nl Bond for Title. or Dewd of Converance, and
the within et indobtedoess is not paid in fulll the Mortzacor or s Porchoaser Jall e required to fde with the Association an
application for an assumption of the mortroze indebtedies, pay the reonable cost as reguired Iy the Association for provessing the
asumphion furnish the Assocntion waith oy of the Contract of 5.l Bord for Fitle or Deed of Comverance, aml have the interest
rate on the Joan balince evisting at the tinee of trarefer moedified by fncreasne the interest rate o the said loan balince to the maxi-
tan rate per anmonn porntted to Le charzad st thot tune P apphicable sonth Careboo Laws or o Jesser fuorease i intereot rate as may
be determined Ty the Aseocnation. The Mssociation will notify the Mortzezor o b porchier of the now interest rate and monthly pay-
moerits, and will ead B aorew posabooks Shonld the Muotzacor, or los Pordiee fu) to comply with the provisions of the within
puragraph the Mortoamee at ats option 1oay Jedlore the indebtedness Boreln secnred to b ingedately due and pavable and may
institute any pro<cvedings pecosan to collect said andebtedness.

10, That honld the Morteazor £l to ke pasients of prindipad and interest as due on the pratuisson note amid the same shall be
unpicd for o periond of thirty 300 davs or of there Jdambd be any falore to comph with et adide by by-laws or the charter of
the Morturezer, or any stipnlitions wt ot in this tertece. the Moatozos oty eption o wite to the Mot teor at his Tast known
address giving him thirty 50 days in shich to rectifs the waid detanlt enet shordd the Morteazor fal to rectify said defanlt within the
wid thirty dvs the Morte oo e, o ot ats option, srorease the interest 1ot on the Town babance for the sendnime term of the loan or
forr 4 loser teron to the 1t e per ansna peorraitted e he chosed s thit e by apphicalile Sonth Caroling Lew, or a lesser
increase rate as o e determine] by the Awoaition The monthly pasients w JEe wlinsten] ccordinely,

11 Fhot Jeomitd thee Morteccor fael oo des povsie oty of privcipal ane? mterest Qe v the prosmsseny note and shontd any monthly
installinent bocome past doe tor o peniod inencess of 13 dayvs the Mortoon o colloct a7 Tte orue” ot to oveecd an amomit

cqual to fine (3751 per contran of any o such past due instalboent in erder to cover the eatra exprense itk lont to the handling of such
dedinguent pasiments.

12, That the Mortvavor Lirelin sivns to the Mortoacoe, i o0 osrns o] asine Al the rents isstues. aned profits acerming from
the mortwese] prommses retaning the nicht to colledt the same so benr s the LI Lorebn wecrrad s not in armears of payment. but
should gy part of the principad idebte e an, or dnterest, tows, 01 froe pmenranaoe premnining, Lo past Jeeoand unp.\itl the Mortoacee
ne without sotice or further prcesdios tabe over the mottr e d prosses af the shefl Ve ocenpiod By oa tenant or tenants and
collect waid ronts and profits ared apphy the same to the indebtedne s Toretn wctitee ] wethomt Todulity to ccount for ansthing more
than the rents and profits o tiafly colfoctel Toa the cost of collection and iy et s avtharized upon tequest by Morteacee. to
mabe all rental pasments ditect to the Mortrvzee without lidelity to the Astoeor nntl nothied to the contrary by the Morteagee:
aned should said premises at the tone of wch de fnlt Teoocs wpied Ba the Mortocon, the Mortoasoe e apphv to the Tndee of the
Connty Conrt or to any Indize of the Conrt of Conmon Pl who <10l b cewifint o presichine in the connty aforesaid for the appoint-
ment of 2 reeeiver with asthonty te teke posaesdon of aid promises ol Mot arch tents gt profite, applving said ronts after pay-

ine the comt of collection, to the mortoaee debt withont Labalits e oconmt for unthing more than the rents and  profits actually
collected.

13, That the Motoacee, at its option, may requize the Mortoaror to po te the Mortuivee, on the first day of cach inonth until the
note \t‘AIHA('il Ferehn s fulhy poad the following s in Al bition to the panents of principal el interest prowvided o wiid note: a sum
coal 1o the prominms that will teat hecome die and pavable onpolio fos ot mnortoae wiaranty ansuresce o applicabile 1 fire and other
hazard insurange vonering the morteaced property. plius baoaees andd s st neat Jue on the montezed prenaises Al as estimated by
the Mortracee ) T all sinns dreads paid therefor Jivided b the neombar of sl to elipees T fore one onth prior to the date when
sinch Premiinins towes arnd asseserents will be iz T | 1\_;}_;]1!‘-_ arch s to Le T 1 Bie Nostoacee to pad wail premimns, tanes andd
arecial assessnents, Shonld those poavie nts excesd the amonnt of pevients oty mede S the Mortease e for Lavss awesaments, or
insurance preminens, the exeess vy he credited By the Mortzacee on sabreraguent patvments ta he moede b the Mortoazor, it. however,
said siemes Bl be insafficirnt to noke aid pomients when the same Joll Lecorae e and poovablel the Morteacor Juall pay to the
Morteacer anty amonnts ooy to make ap the deficiency, The Morteazor further amees thoet at the end of ten vears from the date
hereof, Mortoizes v, ol its option apply for rerewad of morteace onrants or cimilur inetrarce it applicab ey covering the halatice
then rervinine e on the mortoace debt and the Muorteacor mav, at its aplion, pay the ~inele preminm 1o piiredd for the retnaining
vears of the tooin or the Mortoacee nuy pa sich preminm and add the sanme to the prosteoce delst in which cae ot the Morteacor shall
repav to Morte tcee aach preninme padviment, swith interest, at the rate Cified in ~ad proseieory notes i epand monthly installments
over the rennining pavinent penod.
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