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i acenrdanie with Borrawvers and Lopder's written apreerent -0 ppleable Tows Bore o b ad o ! ST Y r el an
surtanee premimmes in the nunno peaided under parswrarh 2 ohere f
Any e ants drbureed by Lender purusnt o dhi P crarh Toowith antoress theroon, S Yoo e s sl inddbenne

of Prroower sevared by this Morteage, Unless Boroaver and Ta Jor swree o cther terms o povinent, such sn ents shall Te paobl

Ui n Litice from Fender to Borrower requesting pavment thereof, osd aball Yasr inmerest dromothe date b Jiburscnwent st the rote
paveble from time to time on cuntanding principal under the Note vnless pavment of interest ot such zare would beoaonmey 1
spplicable Liw, in whizh cvent ~uch amounts shail btear interest st the highest rste pormisible under applicable Law. Nothing o

tained in this perearsph 7 shall require Lender to incur any eapense - r tshe any acion hereunder. -|

&. Insprcrion. Lender mav make or cause to be made reewnable entries upen and inepoctins of the Propeny, prosided
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thut Lender shall zive Borrowver notice pilor to any such inspecti noopedifyving reaw noable creve theretor relatad o Lendar's intrea I
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in the Propeny. "
9. Cospemxaniox. The prcceds of any sward or chaim for dumages, ditect cr conequential in o nnection with any won- ﬁ‘
demnation «r other taking of the FProperty, or pant thered, or fir omveyance in livu of ¢ ndemnation, dre hereby assiyned and <kl .-
be paid to Lender, L
In the wvent of a tota) taking of the Property, the procecds <hall be applid to the sums cccured by this Moruege, with the Do
eacess, it any, paid o Borrower. In the event of a partial wahing f the Pooperty, unloss Borrer and Lender ctherwise swree in ~FL
writing. there shall be spplivd to the sums secured by this Mongaze such proportion of the priceeds as is vqual o that prop nien | !
which the am-unt of the sums secured by this Mortgage immedistely privt to the dite of nking tears 1o the fuir market value of the -

Property immediately pricr 1o the date of taling, with the balince of the pricecds paid o Borower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10 make an
sward or settle a claim fir damages, Borrower fails to respend to Tender within 30 days after the date such netice is mailed, Lendar
is authorized o colkct and apply the praceeds, at Lender’s option, cither to restoration o1 repeir of the Property or to the <ums
recured by this Morngage.

Unless Lender and Borrower otherwise agree in writing. <ny such application of preceeds to principal shall not oatend or
¢ ~tpene the due dite of the monthly insuallments refesred to in paracraphs 1 and 2 herewf r change the cmeunt of such installments.

10. Borrower Nor ReELessep. Extension of the time for payviment or medification of amertization «f the sums secured by
this Mertgage granted by Lender to any successr in intrest of Borrowsr shall not eperate to relesse, in any manner, tke liability of
the ¢riginal Borrower and Borrower's successcrs in interest.  Lender shall not be required to commence proceedings azainst such sue-
cesser or refuse 1o extend time for payment or otherwize modify amortization of the sums <ecured by this Mortgage by reason of any
demiand made by the original Berrower and Borrower's success r- in interest,

11l. FomrBEaRANCE BY Lesprr Nor a Waner. Any foilearznce by Lender in exercising any right or rcmedy hercunder,
.1 vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the paymeni of taxes or uther Yiens or chargss by Lender -hill nct be 3 waiver of Lender’s right to accelerate
the muaturity of the indebtedness wecured by this Mortgage.

12. Remepies Cumuranve. All remedies protided in this Morrgage are distinct and cumulative to any other right ¢r remedy
urder this Merigege or afferded by Liw or equity, and may e exercised concurrently, independently or successively.

13. SuccCEssoRs anp Assions Bousp; Joixy axp SeversrL Liasitity; Capnions. The covenants and agreements herein con-
tsined shall bind, and the rights hercunder chall inure to. the respeitive -uccessors and assigns of Lender and Borrower. sublect 1y
the provisions of paragraph 17 herecf. All covenants and agreements of Borrwer shall be joint and several. The captions 2and head-
ings of the paragraphs of this Mortgage are for ¢ nvenience «nly and are not 1 te uwed o interpret or define the provisicns herec?.

14. Nomice. Except for any nctice required under spplicable Law to be given in another manner, (aJ any nctice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address cr at
such other address as Borrower may designate by notice to Lender as provided hercin, and (b any notice to Lender shall be given
Ly certified mail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by
n: tice 1> Borrower as provided herein. Any notice provided for in this Mortgage <hall be deemed to have been given to Borrower
.t Lender when given in the manner designated hercin.

15. Usxirorst MorTcace; Govervine Eaw: Severasimiry. This form of montgige combines uniform covenants for national
u-e and non-uniform covenants with limited variations by Jjurisdiction to cunstitute a uniferm security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the eventr that any
provicion or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the crrflicting provision, and to this end the provisions of the Morgage
:nd the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnisked a crnfirmed copy of the Note and of this Mortgage at the time of
wvweqution or after recardation hereof.

17. TRansFER OF THE PROPERTY; Assuspriox. I all or any part of the Property <r an interest therein is sold «r transferred
by Borrower without Lender's prior written consent, excluding a’ the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for househeld appliances. (¢) a transfer by devise, descent or by
. peration of law upon the death of a joint tenant or {d) the grant of any leatehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
ravable. Lender shall have waived such optizn to accelerate if, prior to the sale or wansfer, Lender and the perscn whom the
Property is to be wld or transferred reach ucreement in writing that the credit of wuch person is satisfactory to Lender and that the
interest pavable on the sums secured Ly this Morpage shall Le ot such rate as Lender shall request. If Lender his waived the
. ptirn to accelerate provided in this paragraph 17, and if Borrn wer's successor in interest has executed a written assumpticn agree-
ment accepted in writing by Lender, Lender shall relezse Errrover from all obligations under this Mortgage and the Note.

Jm——

It Lender exercises such optien to accelerate, Lendcr shall mail Borrower notice of acceleration in accordance with para-
vtaph 13 heresf. Such notice shall provide a period of net less than 20 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such <ums prior to the expiration of such perind, Lender mav,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-lintrorym Covexants. Borrower and Lender further oierant and agree as follovws:

15. AcceLeration; Resinies. Fxcept as provided in porzeraph 17 hereof, upon Botrower's breach of any covenant «or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums cecured by this Mortgige, Lender pricr 10
scceleration shall mail motice to Borrower as provided in paragraph 14 hereof specifying: (1) the brezeh; (2) the coticn required to
cure such Freach; (3) a date, not fess than 30 days from the date the notice is wpailed to Borrower, by which such brecch riust be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceicrationr of the suns se-
crred By this Mortgage, foreclosure by judiciul prececding and sule of the Property. The nstice shell furiler infarea Bor-ooer of the
riwht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeice of a default or any other

defense of Borrower to acceleration and foreclesure. If the Preach is not cured rn or Fefore the date specified in the notice, I ender P
it Lender's cption may declire oll of the sums secured Ly this Meartgage to be immediately dne and povable without further devianld o~
I ied may foreclise this Mortgage by judickal preceeding. Lender shall be entitled to collect in swch proceeding all expenses of fore- E
Loswre, including, but wot limited to, reasonable attommey’s fees and costs of dovimentary exidence, laracts and sidde reperts, Sl o wlhic™
i Te additional sions cecnred By this Morigage. Tt
5 19. Boreowrs's Rienr 1o Reixstaie. N-awithaanding Lender’s acecleration of the wums secured by ihisc Arvoee, B oo ig
s shell Bove the riztr ot Bae ary proccedings Fewnn b Lerder 0 enforee this Merteawe Jivcontinved o1 oanv time yrior ot | <
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