e sy

-

i
B TIAE SEE IV

Vv
.‘I'-.-i "

v
i
—

Y

TOGETHER with all and singeler the nghts, members heredit enacnts aned appaaton aaes to the waae b Lo ar ioany W
incident or appertaitong, i loding Gl brdt-in stoves aed retieratons heating o con tsnane, phesbons and obctn d intaros i
to wall copeting, tences and gates and any othe cgquipent or ity Low or Fooreefter ettac bl conto cted v biitedd s any tanaer,

it heing the intention of the parties hereto that all such fistiures and eginpiaent, othier than bose Lodid terrnetore Lo const hozed woprat ot
the realty,

TO HAVE AND TO HOLD all and singnlar the said premises wnto the Mortaagee, sts stccosons el assizos forever.

The Mortwavor represents and warrants that said Mortzazor is seized ot the above describied preciaises i e sunphe adisoluter thast
the above descnibead premises are free and dear of 4l hens or other cncnmbrances. that the Muostazor s Lantolhy engrowered to con-
vey or encnmber the wame, aned that the Mortgawor will forever detend the said promises unto the Moztooaee, its sticuessors aied st
froms and sedinst the Mortgazor and every person whomsocver Bawbully channg or to cla the sone or any part thereot

THE MORTCAGOUR COVENANTS AND AGREES AS FOLLOWS:

1. that the Morteavor will promptly pay the principal and interest an the indebtedoess evidescad by said prowmissory npote at the
tinies and in the manner therein provided.

2. “Phat this morteage will secure the Mortvazee for any additional snms which may be advance] Boreafter, at the oution of the
Mortiazee. for the paviient ot tazes, or public assesments, hazard insuratce prenauus, repairs or other such purposes pursiant to the-
provsions of this morteage. and alho for any loans or advances that may hereatter be nrade hy the Morteces to the Moteor under
the authority of See. 13-33, 1962 Code of Liws of Sonth Caroling, as wnended, or siendar statutes: ared o stes w0 elvanced shall Lear
interest at the same rate or rates as that provided in said note unless othenwise agread upon by the partios amd shall be pavable st the
detnand of the Mortgagee, undoss otherwise proyvided in writing.

3. That Mortgagor will keep the improvements on the morteaged premises, whether now existing or Loatter to To- crected, frsured
awaitnt Toss by fire. windstorny and other hazards in o sum not less than the balance dee herennder ot any timee and moa company o1
coiupaties seceplible to the Mortaevee, and Mortgavor does hereby assivn the policy or policies o isunanee to the Mortrasee ad
aurces that bl such policies shall be held by the Mortyagee should it <o require and shadl incdude Toss pavable (Liiey in tovor of the
Mortearoc: and in the event of loss, Mortzazor will give immediate notice thereof to the Mortagee by registored anal arod should the
Morteazar at any time Lol to keep said prembes insured or fal to pay the premiums for such ironrance, then the Mottrooe uen canse
such improvements to be insured in the pane of the Mortpagor and reimbueese atself tor the cost ot such itatiance, with nterest as
hereinabove provided.

1. That the Morteacor will keep all improseinents upon the mortased promises in good repair, and Jhonld Marteacor fail to do
wr the Morteragee nrg at its option, cnter upon siid premises and nede whatever repairs are necessany aned Coree the eypeoses tor such
repairs to the wortage debt wnd collect the same under this mortwase, with interest as hereinalove prov jded.

5. That the Mortzasee may at any bime reqguire the issvance and maintenance of insnrance upon the Tife of any person oblivated
under the indehtedeess secured hereby in a sim satlicient o pay the mortgage debtt with the Mortuavee o Lenehican, and it the

;in-mituns are not otherwise paid, the Mortuager may pay said premivms arsd any amount so paid shall become 2 part ot the morteage
debt.

6. That Mortzazor azrees to pav all taves and other public assesanents Toviad saainst the morteigad premises on or before the
die dhates thereof and to eabibit the receipts therefor at the otfices ot the Mostragee inzediately npon payment, and should the Mort-
wavor fal to pay such taves aned assesstnents whion the sare shall £l due] the Morteasee s at it option pay the sane and charge
the amonnts so paid to the mortroage debt ad collect the scene under this mortaaze, with interest s above provided.

T That of this trostosve secares 4 comtruction doan ™, the Morteasor avrees that the princpal amonnt of the indebtedness hereby
wnzed shall be disbrirmed to the Morteagor in periodic pavinents, ds constonction prodresses, mesccerdance with the ters and condi-
tions ot o Constosction Loan Avrecnicnt which is separately excouted Boat s pecde a part of this moitoage and incorporated herein by
reference.

S et the Morteror will ot further cocumler the prercses shove descnbed, withont the prior comsent of the Mortaazee, and
Should the Muortoavor so encinber such preises, thiee NMurteamoe s ot ity aption Jdedlare the indebtedness hereby sevured to be
imnedicte v e and pasable and o institnte any proceadings necesany to collect sid indebteduess.

9 That shoubl the Mortgevor adictate the ort2ased premdsos In Contract of Sale. Bond for Title, or Decd of Cornevance, and
the within mortzsze indebtedness s pot paid in full. the Mortezagor or his Parchaser shall be requitad to file w ith the Association an
application for an assimmption of the morteare indebtediess, pay the reasonadile cost s regnirad Ty the Assoviation for processing the
asstmption furnish the Association with @ copy of the Contract of Salel Bond tor Tithe or Doed of Comveyane and have the interest
rate on the loan balince evisting at the tune of traoefer modified by increasing the interost rate on the <aid loan balanee to the maxi-
inum rate per apnm persntted to be charzad at that tine by applicadide south Caroling Low. or o lesser increase in interest rate as may
be determined by the Assoctation. The Assouiction will notily the Morteazor or Lis porduser of the new interest rate and monthly pay-
ments and will ol Bim g orew passbooks Shonld the Mortoacon or his Parchoewr, fal to comply with the provisions of the within
paravraph the Mortraree, at its option. rae dedlre the indebtednes horeby wonrad to be mnmedistely due and pavable and may
iatitute any proceedings necessary to collect <aid indebtodness.

10, That shondd the Mortzevor fail to mihe paovments of principal and interest as die on the promisony note and the same shall be
unpaid for a period of thinty £ 500 dave, or it eere shontd be any folire to comply waith and shide Ty o byeliws or the charter of
the Mortzacee, or any stipnlations set oat in this porteade the Mortoccee ot ats option oy write to the Mozteavor at his Lt known
address wiving hinn thirty 5 500 davs in which to rectifs the said defolt aned shoubt the Morteaor fal to rectify stit] defanlt within the
wid thitty danrs the Mastyagee, nay b its option. itcoese the interest rate on the bon boabace for the renninine tenn of the loan or
for a desser torm to the maniinnne tate per ansine penmitted o be cliroed at tha e Ty applicaddde Sonth Carolin 1w, or a lesser
increase rate as mayv be determined by the Aesocstion. Fhe monthlv pavisents wall Beadinsted accondinely,

11, “Fhot honld the Morteooror £l o nnbhe povne nts of priteipal aned inton ot ol on the prorsissony note and Jionkd any monthly
installize nt become past i for 4 period i evoess of 13 davs the Motz ane o collect a 7late dharee” not to eveesnd an amount
canal to five (3771 per contim of wiy such past die installinent in onder to cover the eatne experse incident to the handling of such
delinguent pasents.

12, That the Morteavor hereby asions to the Mortvasee, its sucessors anedl assiures all the rents isaes and profits aceraing from
the morteace] premises. retamine the rivht to collect the cune so Torer e the dehit Berehn secured iy nob in atrears of pavinent. bat
shonkd any part of the principad indebtedie s or interedt, tevess or fire inaarmee premisos, be past Jue and nnpaid, the Morteagee
may without potice or brarther proceedings take oaer the mortriged premises, if they Jall Lo oconpied by tenant or tenants and
collect said rents and profits ad apply the e to the indebtednes hereba socnredl withont Jdelits to account for amvthine more
than the rents and profits actnally collected, Teas the codt of callecton and oy tezant i authorized upon reguest by Mortiasee. to
make 2l rental pavisents direct to the Muortzasee withont Lability to the Mortoaeor until wotificd to the contrary Ly the Mortuacee,
and should said premises at the tine of such defandt be oconpiod by the Mortezor the Morteaooe o apply to the Jndoe of the
Conunty Court or to ary Jindue of the Conet of Common Pleas who <holl Be resident o prostdine in the connts aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect szl rents aned probits, applving wid rentss after payv-
ing the cost of collection, ta the morteaoe debt withont Jabdlity ty acconnt ter aanthing nore thm the rents and profite actually
collected.

13. That the Mortragee, at its option, may regquine the Mortzazor o pas to the Mortaacee, on the first dae of each month until the
note sevured herebyis fully paidd. the following sums in addition to the ponents of principad and interest provided in <aid note: a sum
equal to the preminms that will neat become due and pavalde on palicios of mortuge goranty insoance of applicable, fire and ather
hazard insnrance covering the mortwazed property. plus tives and assessments neat dins on the morteazed promdses call s extimated by
the Mortrazee F leas all snms already paid therefor divided T the nnmber of mosths to elipse Fefore one ot prioe to the date when
aich preminms taves and assessments will be dee aned poavabile, sach vomns to Be held by Mortoinee to pan waid preminms, taves and
apecial dssesanents. Should these pavinents excesd the anonnt of paviients actdly poade b the Maortrao e for tane s, assessments, or
insurance prominmes, the eveess 1y be eredited by the Maorte e on subseguent pasnents to be e b the Mortoacor: it however.
said sinns shall be inanfficient to nake said pavments when the same Sholl Fecome dieand povabbes the Morteesor Jll pav to the
Morteagee any unonnts necessary to make up the deficiency. The Maortaazor further azeees that ot the end of ten sears from the date
hereof, Morteaser s ot its option apply for rencwal of mortease soaranty or similar issor o ce Gf applicabled covering the halance
then remaininge diue on the mortrsge doebt. and the Mortzazor mav at its option, poc the sinsle preminm required for the remaining
vears of the term or the Mottrazoe mav pay such preminn and add the Cone to the morteace doht fwhich ovent the Morteaesor shiall
repay to Martzacee such premiom pavinent. with interost. at the rate specified ino<ad prosissn otes inegeal monthlyv installments
aver the remaining payinent perod.

Pace 2

© A




