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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

THOMAS C, TESSNEAR and PEGGY H. TESSNEAR

THIS MORTGAGE is made and entered into by

GREENVILLE

residing in

1503 E. Yellow Wood Drive, Simpsonville
herein called “Borrower,” amd:

WHEREAS Borrower is indebted to the United States of America, acting through the Yarmers Home Administration, United States
Department of Agriculture, berein called the “Government,™ as evidenced by one or more Promissory note(s) or assumption agreement(s),
herein called “note,”” which has been executed by Borrower, is payable to the order of the Government, authotizes acoeleration of the

entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

County, South Carcin, whos pest office address is

— . South Carolina

Annwal Rate
of Inreresr

Eight and one-half
8-1/2%

Due Dare of Final

Date of Instrument Instellment

FPrincipal Amounr

August 2, 1978 $28,400.00 August 2, 2011

Ard the nste evidences a lsan to Borrower, and the Gosernment, at any tme, may asst:gn the note and insure the pavment thereof
pursuant to the Consolidated Farm sad Rural Develapment Act, or Title V of the Housing Act of 1939,

And 1t 1s the purpose and inteat of this instrument that, amcng other things, at all times when the note is held by the Government, or in
the event the Government should assign this instrument without insurance ¢f the note, this instrument shall secure payment of the note; but
when the oote is held by an insured holder, this instrument skall not secure payrent of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall censtitule an irdemnity mortgage to secure the Govemment agamnst 1oss under its insurance contract
by reason of any defau!t by Borrower:

NOW, THEREFORE, in consideraticn of the loan{s) and {(a) at all t:mes ahen the note is held by the Governcent, ¢or in the event the
Gavernment should assign this instrument without inswrance of the pavmenal of the note, 1o secure prompt payreat of the aote and any
renewals and extens:ons thereof and any agreements contained therein, including zny pravision for the payment of an insurance or other
charge, (b) at ail times when the note is held by an insured holder, to secure perfarmance of Borroner's agreement herein to indemnify and
save harmless the Government against loss under 1ls insurance ccoatract ty reassn of any default by Baorrower, and (¢) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Guvemment, with interest, as hereinafter described,
and the performance of every coverant and agreement of Bosrower contained herein or 1a any supplemenlary agreement, Borrower does
hereby grant, targain, sell, release, and assign untc the Govern=en!, with gezeral warranty, the follewing property situated in the State of

Scath Carolina, County{ies) of . ____ g!{?_@!!!{]:-_]_-_]:ﬁ ------------------------------------------------------------------------------
All that certain piece, parcel or lot of land situate, lying and
being in the Town of Simpsonville being known and designated as Lot
767, Sheet 2, Section VI of WESTWOOD Subdivision as shown on plat
thereof recorded in Plat Book 5P at page 35, in the RMC Office for
Greenville County, South Carolina. Reference ishereby made to said
plat for a more particular description.

Being the same property conveyed to the mortgagors herein by deed of

Builders & Developers, Inc., of even date herewith, to be recorded.
See also Deed Volume 940 at page 493.
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