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TOGE HIER with o] and sioenler the nights, meembiers, hereditons nts and sppartonances to the e bolonzing of soany wa
mident or appertaining, indndmg Wl bailt-in stoves and eefrigeratons, heating oo conditiornrn e, phalan s and ebectne ] fintuees wall
tu wall carpetinie, fetoes and gates and aty other copipient or finturtes nony o hereadtor sttacbeod conmocted o fitted ane iy i ainer,
i i; }n'llul: the mtention of the partics hereto that all such tintures and cogmipoent, other than houselobd barratire, be considened o paat of
the reslty.

I—— TO HAVE AXND TO HOLD all and singular the said premises nnto the Morteavee, its siccessurs and assivos forever.

The Muorteavor represents asl warrants that said Mortgasor is seized of the above desonbed premises in foe sonple absolate, that
the slane descnibed premises are free and clear of all licos or other encumbrances; that the Morteezor s bawtolly cioposwered to con-
vey of encuinbes the sone, and that the Mertvagor will forover detend the sadd premises usto the Mutaazee, s sticcessors aad aasivns,
from and aaainst the Morteayor and every person whomsoover fawfully dahming or to ol the somne or iy part thereol.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

the anthority of Sce. 43-33. 1962 Code of liws of South Carolina, as amendad, or sunilar statutes: and (H sums so advioead shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortragee, unless otherwise provided in writing.

-
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1. That the Mortgagor wili promptly pay the priucipal and interest on the indebtediess evidenced by sieid promissory note at the P .~
tines ard in the manner therein provided. ! ]
. . . - . . i -
2. That this mortgage will secure the Mortgagee for any additional suns which meay be advaiced hereafter, at the option of the By
Mortagee, for the payment of taves, or public asseasments, hazard insurance premiuns, repairs or other such prurposes pursstant to the i
provisions of this mortgage. and sbo for any lous or advances that uiy hereatter Le mnade by the Mortzacee to the Montzavor uneder Fa.

3. That Mortgagor will keep the improvemnents on the mortgaged premises, whether now existing or hereafter to be erccted, insurad

auwsinst loss by fire, windstorm and other hazarnds in a sum not less than the balance diue herennder 2t any time and in a company or :
cormpanivs acceplable to the Morteapee, and Montgagor does hereby ussign the policy or polivies of instranee to the Morteavee and .
awrees that all such policies shall be held by the Mortzavee should it so require and shall indude loss pavable clanses in fnor of the
Mortpagee; and in the event of loss, Mortgagror will give immediate notive thercof to the Mortzacee Uy registered sl and should the ;
Mortoasor st any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the neme of the Mortgagor and reimburse itself for the cost of s fnstinance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all iinprovements upon the morteaged premises in vood repair, and should Morteavor fail to do L
o, the Mortgeee may. at its optiun, enter upon said premises and make whatever repairs are necessany and chuirge the expenses for such
repairs to the mortyage debt and collect the same under this mortzave. with interest as hereinabove provided.

5. That the Mortuavee tay at any time reguire the bsstance and uaintenance of itsurance upon the life of auy person oblivated
under the indebtedness secured hereby in 2 sumn sutficient to pay the mortgage debt. with the Morteavee as boeneticiary, and if the
premiinns are not otherwise paid, the Mortgagee nay pay said premiwins and any wmount so paid shall become o part of the mortgage

debt.

6. That Mostgazor agrees to pay all taves and other public assessments levied avainst the morteaved premises on or before the
due dates thercof and to evhibit the receipts therefor at the oftices of the Morteavee inmediately upon pavment, and should the Mort-
garor fail to pay such taves and assessicnts when the same shall full due, the Motteagie may. at its option. pav the same and change
the amonnts s paid to the morteage debit and collect the same under this mortzage, with interest as above provided.

7. That if this morteave seonres a “comtruction loan™, the Mortvasor avrees that the prindipal anionnt of the indebtedness hereby
secured <hall e dishursed to the Morteavor in periodic payinents, as corstruction provresses, in accordance with the tenns and condi-
lit;!u ot a4 Construction Loan Agreement which is separately executed bt is muade a part of this mortgage and incorporated herein by
reference.

5. That the Mortzacor will not further encnmber the premises abonve described, without the prior consent of the Mortezavee, and
should the Mortrivor so encnmber such premises, the Mortoagee inae . at its option. dedlare the indebtedness hereby secured to be
imnmediately due and pasable and may dnstitete any proceedings necessary to collect said jndebtedness.

9. That should the Mortwapor alicnate the morteaced premises by Contract of Sale, Bond {or Title, or Deed of Convevance. and
the within montgage indebteduess s wot paid in full, the Morteavor or Lis Parchaser shall be requited to file with the Association an
application for an assumption of the motteage indebteduess, pay the reasonable cost as regrired by the Association for processing the
asstinption. furnish the Association with a4 copy of the Contract of Sale, Bond for Title, or Deed of Comnvevance, and have the interest
rate on the loan balance evisting at the time of trarsfer modificd by increasing the interest rate on the said loan balunce to the maxi-
nirtrn rate por anmn permitted to e charzed at that time by applicable Souath Carolina Liw, or a2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his prurchoor of the new interest rate and monthly pay-
ments. and will mail him o new passhook. Shonhd the Mortaegor. or his Parchaser, fail to comply with the provisions of the within
paracraph. the Morteacee, at its option. inay declire the indebtedness herehy seonred to e immediately due and pavable amd may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortuacor fail to make pavinents of principal und interest as due on the promissory note and the same shall be . )
unpaid for a period of thirty (30 davs or if there should be any failore to comply with and abide by any bv-laws or the charter of S e
the Mortuacee, or any stipulations st ont in this mortgave. the Morteracee, at its option. may write to the Mortwagor at his Last known
address giving him thirty (300 duys in which to rectifv the said defanlt and shonld the Morteavor fail to rectify said default within the .
said thirty days. the Morteasee, . at its option, increase the mterest rate on the loan balance for the remaining tenm of the loan or
for a lesser term to the manimum rate per anonm pennitted to be charged at that time by applicadde South Carolina law, or a lesser
increase rate as mav he determined by the Asociation. The monthlv pavinents will he adjnsted accordingdy. '

11, That should the Morteavor fail to make pavimnents of principal aned interest as die o the promissory note and <honld any monthly
installment becore past due for a peried in exeess of 13 davs, the Morteagee may collect a “hite duaree”™ tot to evceed an amount
equal to five (370 ) per contum of any such past due installinent in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12, That the Mortragor herehy assivns to the Morteazee. its successors and assizns, all the rents. issiwes. and profits acering from B
the mortgaged premises. retiining the tielit to colleet the same so Tony as the debt herehy secenred s ot s arrears of pavment. but
should any part of the privcipal indeltednes, or inderests taxes, or fire invarance preminms, be past due and uopadd. the Morteagee
may without notice or further proceedings take over the monteared premises, if they dall be oconpied by o tenant or tenants. and
colleet said rents and profite and apply the samie to the indebtedness hereln socnred. without liability to account for amyvthing more
than the rents and profits actuaily collectedd, less the cost of collection. and iy tenant s anthorized. upon request by Morteagee. to
make all rental payments direct to the Mortmacee, withont Tiabilite to the Mortoasor, antil notificd to the contrary by the Morteazce:
and should said premises at the time of such defanlt be occapied by the Morteavor, the Mortzezne oy apply o the Indee of the

County Court or to any Jnde of the Conrt of Connmon Pleas who shafl he resident or presiding in the connty aforesaid for the appoint- 'E_
ment of a receiver with anthority to take possession of <aid premises and collect snch rents and profits, apphing said rents, after pave i
tml.'l the 1005! of collection, to the morteace debt without liability th acconnt for anthing wmore than the rents and profits  actually .
collected. '

13. That the Moiteacee. at its option, may require the Mortoagor to pay to the Mortrasee, on the first dav of each month until the
note secured hereby s fully paid. the following sums in addition to the pavmmients of principal and interest provided in <aid note: a snm
equal to the premiums that will next become due and paable on policies of morteace vnarandy insnrance Gt applicable b fire and other )
hazard insurance covering the morteaved property. plus taves. and assesnents neat due on the moteaged premises (all as estimated by ‘

;
the Mortwraree) Tess all siums already paid therefor, divided by the number of months to elapse hefore one maonth prior to the date when L
such preminms, taves, and assessments will be due and pavable, such sos to be held by Mortramee to pay i preminms, taves and '
special assesanents, Shonld these pavments exceed the amount of pavinents .utl:.l"_\' made Ty the Morteacee for taves, assessments. or i

insnurance premimuos the eveess may he credited by the Mortravee on salneguent paayments to be moade by the Morteacor: it. however, '
said sums shall be inwnfficient to make <id pavments when the same sholl become due and paablel the Maorteazor Jall pay to the

Mortravee any amonnts necessary to make up the deficiency. The Mortzazor further acrees that at the end of ten vears from the date :
hercof, Morturree mayv. at its option apply for renewal of morteace snaranty or similar insurarce 0if applicable Y covering the halance

then remaining doe on the miorteave debt. and the Morteasor mav. at its aption. pay the sinele preminn regquinesd for the renaining

vears of the term or the Mortzaree oy pay siuch premiom and add the same to the morteace delt in which exvent the Marteazor shall

repav to Mortwaccee wih preminm pavinent. with interest. at the rate spedifiod in < id prondeon note, in ogial monthly installinents

over the remaining payoeent penod.
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