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sufitae premiums an the minner proaided under parswraph 2 heref
Any amounts disbursed by Lender pursuant 1o this puracaaph 70 wath interes thooen, <hall b

EE I Lo

il o

e addin sl indebrcdiees
+f Birrower secured by this Montgege. Waless Borrower and Derder agree tr other rerms o f pasnient, such s vnts shal be pevabke
upen notice from Lender to Borrower requesting pavment thered, ond shall boar interest from the dete o dishoreement et the rate

i pavable from time to time on outstanding principal under the Note unless pavment of interest st such rare wounld e wontrany 1o

’ applicable law, in which cvent such amounts shall bear interest at the highest rate permisible under spplicable law. Noabing -
uincd in this paragraph 7 shall require Lender to incur any expzn-c i r tzke any activn hercunder,

8. Inxspecmion. Lender may mike or cause to be made reivnable entries upon and inspedtions of the Proopernty, provided
that Lender shall give Burruwer notice prior to any such inspectivn «pecifving reaswnable cause therefor related 1o Iender's intcre
in the Property. )

9. Cosxpemxamox. The proceeds of any award or claim {or dimages, direct or onsequential, in ¢onnectin with eny ofn-
demnation or other raking of the Property, or part thereof, or for (onvevance in licu ¢of condemnad n, are hereby assigned and -hsll
be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of 3 parrial taking «f the Properry, unless Burrrwer and Lender ctherwise agree in
writing, there shall be applied tw the sums secured by this Mongage such proportiun of the pruceeds as is equal to that prop. nion
which the amcunt of the sums secured by this Mongage immediately prior 1o the date of uking bears 1o the fuic marker value of the
Property immediately prior 1o the date of taking, with the halance of the proceeds peid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnir cffers to make 4n
sward or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afrer the date such naotice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restoratiun or repair of the Property or to the sums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny swuch application of proceeds to principal shall not extend o
postpene the due date of the monthly installments referred 10 in parazraphs 1 and 2 hereof or change the amcunt of such incaallments.

10. Borrower Nor RerLeasep. Extension of the time for payment or modificatiin of amortization of the <ums secured by
this Mortgage granted by Lender to any successr in interest of Borrower shall net «perate ¢ release, in any manner, the liability of
the criginal Borrower and Botrower's successors in interest. lLender shall nut be required to commence proceedings against such sue-
cesscr or refuse to extend time for payment or othenvise modifly ameortization of the sums tecured by this Mertpage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

I}, FomreeEsraxce By LENpER Nor a Wanver. Any ferlearince by Lender in exercising any right or remedy hereunder,
7 vtherwise affcrded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mert uf insurénce or the payment of taxes or other liens or chargzs by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remepres Cumuranve. All remedies provided in this Mongage are distinet and cumulative to any other right or remedy
under this Mortgzge or afforded by law or equity, and may Le erercised concurrently, independently or successively.

13. Successors axp Asstons Bousp; Joint axp Severat Luasiirry; Capmoxs. The covenants and agreements herein con-
t2ined shall bind, and the rights hereunder shall inure 1oy ghe ;mtg? SugCessors and assigns of Lender and Borrower, subject o
the provisions of parsgraph 17 hereof. All covenants and agreerments of }{urruuét <hall be joint and several. The capticns and head-
ings of the paragraphs of this Morgage are for cunvenience «nly and are not to be used t) interpret or define the provisions hereof.

14. Normice. Except for any notice required under zpplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall be given by mailing such nctice 'y certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by nctice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice 12 Borrower as provided herein. Any notice provided for in this Mortgage <hall be deemed to have been given to Borrower
tr Lender when given in the manner designated herein.

15. UxirorMm Mor16acE; GovErNing Law; Severawinitry. This form of mertgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdicdon to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiktdon in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the cunflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Bosrowser's Corvy. Borrower shall be furnicked a cnformed copy of the Note and of this Mortgage at the time ot
execution or after recordation hereof.

17. Traxsrer oF THE Prorerry; Assumpmion. I all or any part of the Property or an interest therein is sold or transferred
by Borrower withcut Lender's prior written consent, excluding (2) the creation of a lien or encumbrance subordinate to this
Mortgage, (b)) the creation of a purchase money security interest f>r household appliances, (¢) a transfer by devise, descent or by
eperation of law upon the death of a joint tenant or {d) the grant of any leaschold interest of three years or less not containing
an option t» purchasze, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mongage shall Ee zt such rate as Lender shall request. If Lender has waived the
«ptivn 1o accelerate provided in this paragraph 17, and if Borrewer's successor in interest has eaxecuted a written assumption agree-
ment accepted in writing by Lender, Lender shall release Berrower from all obligaticns under this Mortgage and the Note.

If Lender excrcises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accerdance with para-
wraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Bortover may pay the sums declared due. I Borrower fails to pay such sums prior to the expirativn of such peried, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxirorym Covexaxrts. Borrower and Lender further c.venant and agree as follows:

18. AccereratioN; Remevies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pasy when due any sums secured by this Mortgage, Lender privr to
acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (i) the Ibrcach; (2) the ecticn required 10
cure such breach; (3) e date, not less than 30 days from the date the notice is mailed to DBerrower, by which such brecch r:ust bae
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in accelcration of the sums se-
cured by 1his Mortgage, foreclosure by judicial procecding and sile of the Progerty. The notice shall furilier inforri Borrover of the
right to reiustate after acceleration and the right to assert in the fareclosure proceeding the nom-existence of a default or any cther
defeitse of Borrower 1o acceleration and foreclosure. If the breach is not cured en or before the date specified in the notice, I ender
at Lender’s option may declire cll of the sums secured By this Mortgage to be immediately due and payable without further denaud
and may foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled 1o collect in such: procecding all eaxpenses of fere-
closure, including. but not linzited to, reasonalile attcrues’s fees, aud costs of decumentary evidence, abstracts and title reporis, all of whicl:
rall Fe additionzal sums secnired by this Mertgage.

- 19. Borrower's Ricur 10 REixstate. Notwithstanding Lender’s acceleration of the sums secured by this Mosteave. B
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wem 2l hone the Mt te Bae iy proceedings begun by Fender to enfeorce this Mongege discontinued 2t any timie pricr 1o
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