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: TOCETHER with all and singular the rights, members, hereditunents. and appurtenatces to the same belonging or in any way
j incident or apperlaining, including all hoilt-in stoves and refriverstors. heating, air conlitioning, plenbhing and clactricad Fintores, wall
f to wall carpeting, fences and gates, and any other equipment or fistnres now or bereatter attaddnd. connectad or fittad in any wanner,

it being the intention of the parties hereto that all such fizntures and equipmient, other than houschold furniture, be considlered a part of

I the realty.
TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors amd assigns forever. ;‘

The Morteagor represents and warrants that said Morteavor is scized of the above desenbed premises in fee simple abisolute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Morteayor is Linfully emponered to con-
vey oFr cncumbxer the saune; and that the Morteagor will forever defend the suid premises unto the Mortgager, its sucoessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (aim the sune or any part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and interest on the itdebtaluess evidenced by said promissory note at the
tinies and in the manner therein provided.
2. That this mortgage will secure the Morigagee for any additional sums which may be advancad hereafter, at the option of the
. Mortgayee, for the paymnent of taves, or public assessmients, hazard insurance pretduans, repairs or other such purposes pursuant to the
. provisions of this mortgage, and also for any loans or advances that iy hereafter be made by the Mortgazee to the Mortgagor under
. the authority of Sec. 13-35, 1962 Code of laws of South Carolina, as amended, or similar stztutes; and all sums w0 advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unliss othenwise provided in writing.

3. That Mottgagor will keep the provensents on the mortgagal premises, whether tow cuisting or beteafter to Te erected, Banmal
avsinst loss by fire, windstorm and other hazards in a sum rot less than the balance due hererndor ot any tune wied i g company or
corapanies acceplable to the Mordgagee, and Morgagor does hereby assivn the policy or policics of itsurance to the Mottgagee and
agrees that all such policies shall be held by the Mortwagee should it so require and shall include Juss pavable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgayee by registered mual, and should the
Mortzsgor at any time fail to heep said premises insured or fail to pay the premiums for such insurance, then the Muartgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fusuranve, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and sheuld Mortgagor Lil to do
wo. the Mortgagee may. at its opticn, enter upon said premises and make whatever repairs are necessary amd (hange the expenses for such
repiirs to the mortzage debt and ollet the same nnder this mortgave, with interest as kereinabove provideld.
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i 5. That the Moitragee may at any time require the issuance aml maintenance of insurance upon the Life of any person obligated
; unde{ the irdibtalness socured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mordygage

debt.
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6. That Mortgagor axrees to pay all taxes and other public assessnents kevied against the moitgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortvagee imimediately upon payment, and should the Mort-
wagor fail to pay such taves and assessuents when the same shall fal dee, the Moatgagee may, at its option. pay the sane amd charge
the amounts so paid to the mortgaze debt and collect the same under this mortgace, with interest as above provided.

7. That if this mosteage secures a “comstriction loan”, the Motterager agrees that the principal amount of the indebtedness hereby
securex] shall be dishurses! to the Mortgagor in periodic payments, as comstruction progresses, in acvordance with the terms and condi-
tions of 4 Construction Loan Agrecment which is separately executal hut is made a part of this mortgage and incorporated herein by
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8. Tlat the Mortgavor will rot further encnmder the premises above described, without the prior consent of the Mortgagee, and
should the Mutteavor so encmber such premises, the Mortgaree may, at its option. declire the indebtedness hereby secured to be
immediately Jdue and payable and may institute any proceedings nevessary to collect said indebtedness.

; 9. “That should the Morteagor alienate the morteaved premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
i the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requirad to file with the Association an
; application for an assumnption of the mortvage indebteduess, pay the reasonable cost as reguired by the Assoviation for processing the
H assumption. furnish the Association with a copy ot the Contract of Sake, Bond for Title. or Deed of Comveyance, and have the interest

rate on the loan Dalance existing at the time of transfer modified by increasing the interest rate on the said laun balince to the maxi-

murn rate per annumn permitted to be chared at that time by applicable Sonth Carolina law, or a kesser firease in interest rate as may
: be determined by the Association. Fhe Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
; ments, and will mail him a pew passbook. Shonld the Mortgagor, or his Furdhaser, fail to comply with the provisions of the within
i paragraph. the Mortgagee. at its option. may declire the indebtedness Lereby sevured to be immediately daoe and payable and may

institute any proceedings necessany to collect said indebtedress.

10, That should the Morteavor fail to miake pavinents of principal and interest as due on the promissory note amd the same shall Le
unpaid for a period of thirty {30) days. or if there should be any Dilure to comply with and abide by any by-laws or the charter of
the Mortgaver, or any stipnlations set out in this mortgage, the Morlgavee, at its option may write 1o the Mortuagor at his last known
address giving him thitty (30} days in which to rectify the said def.oilt and should the Mortzaror fail to rectify said defanlt within the
saiel thitty days. the Mortgacee, 1y, at its aption. increase the interest rate on the loan baliee for the remaining term of the loan or
for a lesser term to the nuniimum rite por annum pernmitted to be charved at that time by applicalle South Carolina law, or a lesser :
increase rate as may be delermined by the Aswocition. The monthly payvments will be adinsted accordinghy H
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1. That should the Mortgacor £2il to make payments of principal and interest as due on the promissery note and Jhould any mornthly
installment become past dee for a period in excoss of 153 days, the Morteazee may collect @ “Lte charee”™ net to evees! an amourd
equal to five (570) por centum of any such past die installment in order to cover the eatra expense incilent o the handling of such
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delinquent payments.

12. That the Morteagor herehiy assizns te the Mortgagee, its successors aned assigns. all the rents. issues. aed profits accruing from
the mortzaged premises. retaining the right to coflect the same so lone as the delt herely secarred i not in arrears of payment. but i
shoull any part of the principal indebtedness, or interest, taves, or fire itsrrance preminms, be past due and unpaid. the Mortgagee i
may without notice or Further proceedings take over the mortgared premises, if they shall be occupied by a tenant or tenants. and
colleat said rents and profits and apply the same to the jndebtedness herely wonred, without Tahility to acocent for anything more
than the rents and profits actoally collectad. less the cost of collection and any tenant is anthorized. upon request by Mortuagee. to
make all rental payments direct to the Mortzagee. without Hahility to the Mortcavor. vl notified to the (ontrary by the Mortzagee;
and shonld said premises at the time of such default be accupied by the Mortoazor, the Mortuamee may apphy to the Judee of the
County Court or to any Jndre of the Court of Common Pleas who shall be resident or prosiding in the conrty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ing the cost of collection. to the marteage Jdelt withont lability U account for arathing more than the rents and profits actually

collected.,
13. That the Morleazce. at its option, may require the Mortgagor to pay ta the Mortuagee, on the fint day of each month until the t
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note secured herehy is fully: paid, the following sums in addition to the puments of principal andd interest provided in il note: a sum
cqual to the preminms that will neat become due and pavable on policies of morteage winranty invarance (G applicalde). fire and other i
hazard insurance covering the marteaged property. plus taes. and assevments niet due on the mortiead premises {all as estimated hy '
the Mortiagee) less all sums already paid therefor. divided Ly the number of months to elapwe Lefore one month prior to the date when !
such preminms. taves. and assssinerts will be due and pavable, such sums to he hddd by Morteazee to pay said prominms, taves and
special assessments, Should these pavinents excend the amonnt of panents actnilly maude by the Mortrieee for taves, assessments. or ‘i
insrance preminms, the exciss may he credited by the Mortearee on subsequent payments to be male by the Morteagor: if, however. '
: said smns shall be insufficient ta make said payvments when the same bl hecome due and pavalde. the Mortzazor shall pay to the
L_ Mortgagee any amounts necessary tomake up the deficiency. The Mortgazor farther agrees that at the end of ten years from the date i
hereof. Mortoagee may, at its option. apply for rencwal of morteage ouranty or similar insance £f applicableY covering the bhalance i
then remaining Jue on the morteage debt. and the Morteagor mav. at its option, pav the sinele premium required fee the remaining
vears of the tenn. or the Motteavee may pay such preminm and add the came ta the merteaze debt in which event the Mortaavor shall ‘y
repay to Mortzavee such pranium payment, with interest. at the rate spedificd in sid presissory notes in epd monthly installments
i

over the remaining payment penod.
i
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