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TOCGETHER with all and singular the rights, miembers, hereditaments. and appurtenataes to the sane belunging o in any way
incident or appertaining, ixluding all huilt-in stives and refrigeratons. heating, air conhtioning, placbing and odectricad fisvtore well
to wall carpeting, fences ard wates. and any other equipuent or fintures now or bereadter attachead, connacted o fittad iuany nananer,
4

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morttagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encunmbrances; that the Morteagor 13 Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its suceessors and assigns,
from and against the Mortgagor and every person whomsocver lawfully claiming or to Jdaim the sanie or any pat thereof.

the realty. ‘
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THE MORTGACOR COVENANTS AND AGREES AS FOLLO“‘S_: v o
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory rote at the 3 -t
times and in the manner therein provided. :
i

2. That this mortgage will sccure the Mortgagee for any additional sums which nuy be advanced hercafter, at the optiou of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes purvaant to the .
provisions of this mortgage, atd also for any loans or advances that may hereafter be maude by the Mortgazee to the Mortgagor under
the authority of Sev. 45-35, 1962 Code of liws of South Carolina, as amended, or similar statutes: and a1l sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shull be payahle at the

demarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagoer will keep the imnprovunents on the mortgaged premises, whether now evisting or Lercafter to e enctad, ssnral

against loss by fire, windstornm and other hazards in a sum ot less than the balince diee hercuader at any tone el moa company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polaics of insturarce to the Motdagee and - '
ayrees that all such policies shall be held Ly the Mostgagee should it so require and shall include loss payable dluwes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thercof to the Mortgagee by registered muil: atd shonld the : e
Mortgagor at any time fail to keep saikl premises insured o fail to pay the premiums for such insurance, then the Mutgagee nay canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the ost of such irsurae, with interest as ! .
i

hereinabove provided,
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor fail to do : i
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the exponses for sich i £-
repairs to the morteage debt and collect the same under this mortgave, with interest as hereinabove providad. ; 'F
5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated

urder the indebtedness secured hereby in a sum sufficicnt to puy the mortgage debt. with the Mortgagee as bewfiviary, and if the : .
premiums are not othernise paid, the Mostgagee may pay said premiums and any amount so paid shall bocome a part of the mortgage o
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debt.

6. That Mortgayvor agrees to pay all taves and other public assesswents levied against the mortgaged premises on er hefore the
due dates thervof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gagor fail 10 pay such tines and assesstients when the saine shall fall due, the Mortragee may, at its option. pay the same and charge
the amounts so paid to the mortyage debt and collect the same under this mortizaee, with interest as above provided.

7. That if this mortgage secures 4 “construction loan™, the Morliaror agrces that the prindipal amount of ihe indebtedness herc—b?'
secured shalt be dishursedd to the Mortgavor in periodic payments, as construction progresses, in accordance with the terms and cordi-
tions of a Construction Loun Agreement which is sepanately executedd bt is made a part of this mo:tgige and incurporated herein by

reference.

8. That the Morteazor will pot further encumber the promises above described, withonut the prior consent of the Maortzagee, and
should the Morteagor so encmber such premises, the Mortgavee may. at its option. dedure the indebitedness hereby secured to be
immediately Jue amd payable and may institute any procd edings necesany to collect said indebtedriess.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Devl of Conveyance, and
the within mortgize indibtedness is not paid in full, the Morteagor or Lis Parchaser shall be required to file with the Association an
application for an assumption of the mortyage indchtaduess, pay the reasonable cost as requized by the Association for provessing the
assumaption. furnish the Association with a copy of the Contract of Sale, Hord for Tatle, or Dhed of Comveyatne, and have the interest
rate on the luan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
murn rate per anrm poanitted to be chargad at that time by applicable South Carolina Liaw, or a besswer increase in interest rate as may
be deternmined by the Aswnistion. The Assovittion will notify the Morteagor or his purchaser of the now interest rate and monthly pay-
ments, and will mail bim a new passbook. Should the Mortgagor, or his Parcher, fail to comply with the provisions of the within
paragraph. the Mottuagce, at its option. may dedare the indebtedness herehy wonred to be immedistedy due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortzagor fail to make pavinents of principal andd interest as dne on the promissory note and the samne shall be
unpaid for a period of thity (30) dass. or if there should be any failure to comply with and abide by any by-hwus or the charter of
the Mortgacee, or any stipulitions set out in this mortgaze. the Mortgagee, ot its option may write to the Morteagor at his bt krown
address giving him thinty (30) days in which to rectify the saidt default arad shoald the Mostaagor £ail to rectify said default within the
saicl thinty days, the Mortzagee, nny. at its option, increase the interest rate on the loan Tnlisoe for the renntining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be chuareed ot that tine by applicable South Carelina law, or a lesser
increase rate as iy be determined Ly the Association. The morthly pavnents will he adinsted accordinedy. : .
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11. That shondd the Mortiagor £ail to 1 de pavioents of principal and interest as e on the promissory note and tonkd any monthly
installment bewome past due for a period in ewess of 13 days, the Mortzagee may collect a "late charge™ not to cweed an amount
equal to five (59%) per contum of any such past due instaflment in orler to cover the extra expense ircident to the handling of such )

; i

delinquent payments.

12. That the Mortzazor herehy assigns to the Morlizavee, its successors and assigns. all the rents issues. and profits accrming from
the mortgaged premises. retaining the right to collect the saae so lone as the debt heaely secored is not in arrears of payment. hint
shoull any part of the principal indbtedness, or interist. taves, or fire insiruse preminms, be post due and unpaid. the Mortgagee ; _
may without notice or further proceedings tike over the morteazed pranises, f they shall be ocunpiad by a temnt or tenants. and : 5
coltect said rents and profits and apply the same to the indeltediness hereby sccuned, withont Bability to accennt for ansthing more
than the rents and profits actnally collectedd, less the cost of collection. and any teuant is anthorized. upon cequest by Maortzagee, to i
make all rental pavments direct to the Mortaavce. withont lability to the Mortuagor. wntil notified to the contrany by the Mortgagee:
and should said premises at the time of such defanlt be occupiad by the Morteazor, the Morteazee mns apphy to the Judze of the
County Court or to any Judwe of the Court of Comnmon Fleas who shall be resident or prosiding in the commty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises andd collect wach reats and profits, applving said reats, after pay-
ine the cost of collention, to the morteaze debt without Hability ty aceount for amthing more than the rents ] profits actually

collected.

13. That the Mortzagee, at its option, ma- require the Mortgagor to pay to the Morteazee, on the first day of each month until the
note secured herely is frlhy paid, the following sums in adkdition to the pavinents of principal amd interost providad in said rote: a sum
equal to the premimns that will next become due and pasalile on policies of morteace goaranty insnrance (f applicalde), fire and cther
hazard insurance covering the mortgazed property. plis tives. and assesments net dire on the morteaged premises (all as ostimated by
the Mortgacee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminms. tares. amd assesunents will be die and pavable. such sums to be held by Morteeece ta pay said preminms, taxes and
special assessmnents. Should these pavments exceed the amonnt of payments axctmally mule by the Mortracee for taves, assesanents. or
insurance preminms, the excess may be credited by the Martoagee on subsequent payments to be nade Ty the Maortzavor: il however.
saidd sums shall be insufficicrnt to make said pavments when the same ol become Qe and pasables the Mortaaeor shall pay to the l
Morgages any amonnts nogessary to make np the deficiency. The Morteazor finther agrees that ot the cnd of ten years frem the date
hereof, Mortaazee may. at its option. apply for renewal of mortgace garanty or <imily insurance £ applicable} conering the balince
then remaining due on the morteave debt. and the Meorteaoor mav. at its option. pay the sincle preminm requited for the remaining
vears of the term. ar the Morteagee may pay such preminm and add the sime to the morteaze debt in which exent the Mortvavcor shall
repay to Morteicee vuch promiinm payment, with jntercst. at the rate spocified inosaid promisany notes inseqal monthly installments
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