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2. That, together with, and in addition to, the moathly puyments of prncipal and interest payable under the

terms of the note secured hereby, he will pay to the Montgagee, o the first duy of ewch menth unul the suid note
15 fully paid, the following sums:

fod Am oa—ount sufficient to provide the halder hereof with funds 1 pay the neal Torlpage mgaloe premion if this instre-
ment and the note sevured Foereby are inscred, or @ moenthly charge (10 liew ¢f o moortyage insurendo proesmiiamg of they are

Eeld by the Secretary of Housing and Urban Development, as follsa s

(By B and 3o long as sawd pote of erven dute and this instrument are tnsured or ore reinsured under the provisions of the
Naticnal Housing Act, an amcunt sufficient to acvcumalate in the hands of the holder ¢ne (3) o .nth prior to its due
Jate the annzal mortgage ascreile premium, 10 order to provide such holder wath fands to pay such pre—ium to the

Revretary of Housing sad Urtsn Develipment pursnant t2 the Natonal Housiag Act, as amended., andapphicable
Repulate ns thereunder; or
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Lons ws wasd node of even date and this instrument are keld by the Secretany of Housing arnd
veleprent, a monthly charge ta hien of 3 montgage insurance precium) which shall be 10 an avount egual to cne-

taelfth 11 12) of cne-half (3.) pet centym of the average cutstanding batance due ca the note compated withewt taking
1o avoount dehinguendies o grepaynments;

Urtan De-

fE1 A sum equal 1o the ground onts, of sny, noxt Jue, plus the premizms that aill next kecome due and pavable on policies
of fire 2nd other hazasd insurance covering the maortgaged property. plus taxes and sssessments next due ¢a the cortgaged
preperty (all @3 estizated by the Moztgagee) less all su=s already paid therefor divided by the nusber of months toelapse
tefore - ne (13 moath prior to the date ahen such ground reats, preciu

iums, taxes, and assessments will beccme delinguent,
stch s:=% to be held by Mortgagee in trast to pay satd ground rents, preziums, taxes, and spectal essessments; and

/v r ATl pavrents mentined in the tao greveding subsecticns of this paragraph and all pay~eats to be made under the nate
sevured hereby shall te added together and the ageregate amount thereof shali Le paid by the Martpagor each maonth in a
single payment 13 be applied by the Mortgages to the f-1lowing ite=s it the order sot f2rth:

charge 710 Lo of mortgage insurance peemium}, as the ¢ase may beg
%\ Wl: taxes, spectal assesso

“nts, fire and cther nazard nsuranue premioms;
{1} 1aterest cn the note secured hereby; and

f?i;\l\') a=marntzatca of the principal of said note.

ay deficiency in the amount of aay such ageregate

(1) presiue charges under the contract of insurance wath the Secretary of Housing aad Urban Developrent, or menthly
»

snthly pajy~ent, skall unless made good by the Mortgagor priot to

ti‘-;e due Jdate ,'ff the nex a;? [ﬁ}':‘:t—n!&gc—n:&!itu:e an evvent of default under this martgage. The Mortgagewe =ay collect a
late charge’ £ot 12 €Xve . cents o) for cach dollar (81) of each pasy—ent =—ore than fiftcen (13) days in arrcars to

cover the exira carense 1nvolved ia Ranliing delinguent payments.

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 prececding shall exceed the amount of pay-
ments actually made by the Mottgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is curcent. at the option of the Mortgagor, shall be credited on subsequent paymects to be made by the Mortgagor, or
refunded to the Mortzagor. If. however, the monthly payments made by the Stortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and zssessments and insurance premiums. when the same shall become due and payable, then the
Llortoagor shall pay to the Mortgagee any amount necessary to make up the deficizncy, on or before the date when payment of
such taxes, assessments, of insvrance peemiums shall b2 due. If at aay time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedress represented thereby, the

Moctgagee shall in computing the amount of such indettedness, credit to the account of the Mortgagor all payments made
undzr the provisions of (a) of paragraph 2 hercof which the Mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balarce remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisicas of this mortgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceadings, oc at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated uzder (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the

note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates. and other governzental o1 municipal charges, fines,

or impositions, for which provision has not been made kereinbefore, and in defzult thereof the Mortgagee may pay
the sa—e; and that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any pevrents provided for in this section or any other payrents for taxes, assessments, or tke like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance 2nd shall be secured by this mortgage.

5. That he will keep the prenmises in as geod order and conditien as they are now and will not comnit or per-
rit any waste theteof. reasonable wear and tear excepted.

6. That he will keep the improvements nox existing or herecfter erected on the mortgaged property insured as
ray be requited from time to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may te required by the Mortgagee and will pay promptly, when
due, any premituTs on such insurence provision for payvment of which has rot been made hereintefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses ia favor of arnd in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imcediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mortgagor. cnd each insurance company concerned is hereby authorized ard directed
to make pavoent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedress hereby secured or to the restoration o repair of the property damaged. In event of foteclosure of
this mortgage of other traasfer of title to the Mortgaged propesty ia extinguishment of the indebtedness secured
Rereby. all right. title and interest of the Mortgagor in and to any insuraace policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigas all the reats, issves. and profits of the mortgaged premises from and after any de-
fault Rereunder. ané sheould legal proceedings te institeted pursaaat to this instrument, thea the Mortgagee shall
Lave the right to hawe @ recerver appointed of the rents. issues, axd profits. who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pant thereof, be condemned under any po
a public use, the danages, proceeds,
indebtedsess upon this ortgage,and the note secured hereby

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by
cured hereby, whether due or not.

xer of eminent domain, or ecquired for
and the consideration for such acquisition, to the extent of the full a:mount of

re:naining unpaid, are hereby assigned by the Mortgagor
it on account of the indebtedness se-
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