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in accordance with Borrower's and Lender’s written zgrecment or applicatle haiw. Borrower chall payv the amount of all mertgage in
surance premiums in the manner provided under pargraph 2 herecf.

Any amounts disbursed by Lendsr purant to this p.:mgrapb 7, with intcrest thereon, shall beceme additonal indebtedress
of Borrewer secured by this Mortgage. Unless Borrower 2nd Lerder agiee to other terms of payment, such areunts shall ke payable
upen nctie from Lender to Borrower requesting psyment thereof, and shall bear interot from the date of dishursement at the raze
pavable from time to time on ocutstanding principal under the Note unless payment of interest at sich rate would be coprany to
applicable biw, in whih svent such amcunts shall bear interest at the highest rite permissible under applicable Liw. Nothing con-
tained in this paragraph 7 shall require Lender 10 incur any eapense cr take any action hereunder,

8. Ixspecnox. Lender may make or cause 1o be made rezsomable entries upon ard inspections of the Property, provided
that Lender shall give Bommower notice prior t» any such inspevticn specifving reasonable cause therefor relared 10 Lender’s inserest
in the Property.

9. Coxpeaxanion. The prwaids of any award of daim {or damsges, diedl o cunsequential, in connation with ens won-
demnation o cther uking of the Property, or pant thereof, or for conveyince in lien of condemnatiom, are kereby assigeed and <hall
be paid to Lender.

In the event of a wtal waking of the Property, the proceeds shall be appliad to the sums secured by this Mertgage, with the
excess, if any, paid 0 Borrower. In the event of a partial uking ¢f the Property, unless Borrower and lender cthenwise agree in
writing, there shall be applied to the sums secured by this M:ongage such proportion of the proceeds as is equal to that peeportion
ahich the amount of the sums secured by this Montgage immediszely pricr to the dite of uking bears 1o the Fair market value of the
Progerty immediately price to the date of nling, with the balance of the proceeds peid o Boerower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnat cfers to make an
award or serde a claim for damages, Borrower fails to respend 1o Lender within 30 days after the dare such notice is mailed, Lender
s autherized to collect and apply the proceads, at Lender’s option, either to restorati:n o repair of the Property of o tke sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, zny such application of preceeds to principal shall not exteed or
postpene the due date of the wonthly insullments referred o in paragraphs 1 and 2 hereof cr change the amount of such installments.

10. Borrowir Nor Rerrasep. Fawnsion of the time for payment o modification of amortization of the sums secured by
tkis Meetgage granted by Lender to any successer in interest of Borrower shall noe cperate to release, in any manner, the Eability of
the criginal Borrower and Borrower’s successors in interest.  Lender shall nit be required to commence proceedicgs 2zainst such suc-

cesser or refuse to ertend time for payment o cthemize modify amortizaticn of the sums secured by this Mcrtgage by reason of any
demand made by the criginal Bomrcwer and Borrower's successers in interest.

11. Foasearaxce pY Lexper Nor & Warvre Any fortearance by Lender in exercising any right or remedy bhereunder,
ot othernise afforded by applicable Liw, shall not be a waiver of cr preclude the exercise of any such right or remedy. The procure-

mect of inurarce or the payment of taves or cther Eens ot charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Moagage.

12. Resemies Cumuranive. All remedics ponided in this Mortgage are distinet and cumulative to any other right o1 remedy
urder this Murtgege or aff<rded by law o equity, and may te exercised concurrently, independently or successvely.

13. Successors avp Assiexs Bouxp; Joint axp SeEvirsr Lissusry; Capmons. The covenants and agreements berein con-
taiced shall bind, and the rights bereunder shall inure to, the respective successcrs and assigns of Lender and Borroaver, subject o
the provisicns of panngraph 17 heecf. All covenants and agreerments of Bomrower shall be joint and several The capticns and head-
ings of the paragraphs of this Morigige aze for convenience cnly and are not to be uced o interpret o define the provisions bereof.

14. Nonice. Except for any pitice required under applicable Liw 12 be given in ancther mancer, (2) any notice to Borrower
provided for i this Mongage shall be given by mailing sixch notice by certified mail addressed to Borrower at the Property address or at
such other address as Bourmower may designate by notice to Lender as provided berein, and (b) any notice to Leader shall be given
by certified mail, retumn receipt requested, 10 Lenler's address stated berein or 10 such other address as Lender may designate by
nctice t Borower as provided herein. Any notice provided for in this Monigage shall be deemed w have been given to Borrotwver
¢t Lender when given in the manner designated kerein.

15. Uxsrroast Moatcace; Goversise Law; Severasinrry. This form of mongige combines uniform covenants for national
use and ponunifcom covenants with Emited variations by jurisdicBcn to constitute a uniform security instrument covering real
property. This Mortgege shall be governed by the hiw of the jurisdiction in which the Property is Jocared. In the event that any
provigen or clause of this Mortgage or the Note conflicts with appbeable hiw, such conflict shall not affect cther peovisions of this

Mortgage or the Nete which can be given effect without the conflicting provisicn, and to this end the provisions of the Mortgage
and the Ncte are dechired to be severable.

16. Bosrowenr's Corr. Borrower shall be furmiled a2 conformed copy of the Note and of this Mortgage at the time of
«ecution o after recordaticn bereck.

17. Teaxsrer o Tee Prorenty; Assuanmox. If all or any pant of the Property or an interest therein is sold cr tansferred
by Bomower withcut Lenders price written consent, exchuding (2) the creation of 2 LBea or encumbrance sobordinate to this
Meatgage, (b) the aation of a purckase money security interest for household appliances, (¢) a trander by devise, descent or by
cperation of law upon the death of 2 joint temant cx (d) the grant of any leasehold interest of three years or less not containing
an opticn w0 purchase, Lender may, at Lender’s option, dechire all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior @ the sale or transfer, Lender and the person to whom the
Property s 10 be sold or transferred reach agreement in writing that the credit of soch person is satisfactory to Lender and that the
interest pavable co the sums secured by this Mornigage shall be a2t such rate as Lender shall request. If Lender has waived the
epticn 13 xoelerzte peovided in this paragraph 17, and if Borower’s sucxessor in interest has executed a written assumption agree-
cent accepeed in writing by Lender, Lender shall release Bomower from all obligations under this Montgage and the Note.

I Lender exercises sch cption 1o acvelerate, Lender shall mail Borrower potice of acceleration in accordance with pan-
graph 14 hereof. Such nctice shall provide 2 period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechred due. If Berrower faiks to pay sach sums price to the eapiratca of such period, Lender may,
withcut further notice or demand en Borrescer, invoke any rencedies permitted by paragraph 18 bereof.

Nox-Uxtrorst Covexants. Borrower and Lender further cuvenant and agree as follwws:

18. Accrieramios; Rexenies. Except os provided in poagraph 17 keveof, upom Borrcwer’s Freach of any covemamt or agree-
ment of Borower in this Mortgige, inclading the coronints to poy whem dze ony suwms secured by this Mortgage, Lender price to
scceleraticn shall mal xotice 8o Borower a5 yrovidel in poragragh 14 Rereof specifying: (1) the brecch; (2) the ectics regazzd 1o
cure nech Freack; (3) a date, ot less than 30 days from the date the notice is wailed w Borower, by wkhick such Frecch mast ke
cured; and () that fzlure 1o cure sach breach om or before the date spocifed in the motice way resalt in goceleration of the surms se-
cuwred by this Morizege, foreclosure by fadicikl proceeding axd sile of the Property. The xctice skall furtker inform Berroxir of the
right 1o reinstate after acceleration and the right 10 assert in the foreclosure proceeding the nom-existexce of a defuult or any other
defewse of Borrower to acceleration and foreclosure. If the breach is wnot cured om or Fefore the dste specifed in the notice, Lender
at Lender's cption may declare dl of the sums secured By this Merigage to be immedistely dae and payable witkout further demand
and way foreclose this Mortgage by judicial proceeding. Lexder shall Fe enmtitled to collect in such gproceeding ol expenses of fore-

closare, inclading, Fut not Limited to, reasomakle aticrney’s fees, and costs of documentay evidence, abstracts and title reports, all ¢f wkich
sk2f be allitionsl sums secured by this Morigage.

19. Borrowir's Ricwr 10 REinstare. Notwithstanding Lender’s acceleration of the sums secured by this Mortzage, Boc

eewer shall have the right to hive any proceeding begun by Lender to enforce this Mormgage dicentinued 3t any time pria o
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