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Leoder’s written agreement or apphoable law. Borrouwer shall pay the amount of all morgage insurance premivms in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amoants shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at 1the highest rate
permissible vnder appbcable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make of cause (0 be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notike prior to any such inspection speciflying reasonable cause therefor related to Lender’s
interest in the Property.

2. Coademaafion. The proveeds of any award of ciaim for damages, direct of comequential, in connection with any
coademnation or other taking of the Property. or part thereof, o for conveyance in licu of condemnation, are hereby assigned
and shalf be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property. unless Borroaer and Lender
oiberwise agree in writing. there shall be applied to the sums secured by this Modtgage suoch proporiica of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prioe 1o the date of
uking bears to the fair market valve of the Property immediately prior to the date of raking, with the halance of the proceads
pad to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the coodemnor offers to make
2a award or settle a claim for damages. Borroner fails 1o respood to Lender within 30 days after the date such notice is
mailed, Lender is anthorized to collect and apply the proceeds. at Lender's option, cither to restoraticn or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Bocrower otherwise agree in writing. any such application of proceeds to principal shafl not extend
or postpone the due date of the monthly installmeats referred 1o in paragraphs ¥ and 2 bereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroscer shall not operate to release, in any manner,
the Babdity of the origimal Borroaer and Borrower's successors in interest. Lender shall not be required to commence
proceadings azainst such successor or refuse 1o eutend fime for payment of othenaise modify amortizatica of the sums
secured by this Moctgage by reasca of any demand made by the original Bomrower and Borroaer’s successors in interest.

§1. Forbearance by Lender Not 2 Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
ctherwise afforded by applicable law, shall nt be a waiver of or prectude the exercise of any soch right or remedy.
The procurement of insurance or the payment of taves of other et of charges by Lender skall not be a waiver of Lender’s
right 10 acceltrate the maturity of the indebiedness wecured by this Mortgage.

12 Remedies Cumulative. All emedics provided in this Modtgage are distinct and cumnlative to any other right or
remedy under this Mortgage or affordad by law or equity. and may be evercised concurrently. independently or successively.

13 Soccessors and Assigns Bound; Joinl and Scveral Liabdity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and awsigns of Lender and Borrower,
subject 1o the provisicns of paragraph 17 hereof. Al covenants and agreements of Borrower shafl be joint and several
The capticns and bheadings of the paragraphs of this Morigage 2re for convenience caly and are not to be used o
interpret of define the provisicas hereof.

14. Notice. Except for any notice required vnder applicable law 1o be given in another manoer, (a) any potice to
Borrower provided for in this Mostgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other 23dress as Bocrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. retum receipt requested. to Lender’s address stated herein oc to
such other address as Lender may designate by notice to Borroser as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower of Lender when given i the manner designated herein.

15. Usiform Morstgage; Governing Law: Severab@lity. This form of mortgage combines uniform covenants foe natiaaal
use and noa-uniform covenants with Bmited variations by jurisdiction 1o constitute a uniform security instrumeal covering
real property. This Mortgage shall be governed by the law of the jurisdfiction in which the Property is located. In the
event that any peovision or clause of this Mortzage of the Note conflicts with applicable law, such conflict shafl not affect
other provisions of this Mortgage or the Note which can be given effect without the cooflicting provision. and to this
end the provisions of the Motigage and the Note are declared to be severable.

16. Borrower's Copy. Borromer shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recocdation bereof.

17. Tramsfer of the Property; Assumption. 1f afl or any part of the Properiy of an interest therein & soid or transfesred
by Borrower without Lender’s prioe written consent, excluding €2) the creation of 2 hen or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase momey security interest for household appitances. () a transfer by devise,
descent or by operatioa of law upen the deaih of a joint tenant or {J) the grant of any keasehold interest of three years of Jess
not containing an option 1o purchase. Lender may, at Lender™s optica. declare all the sums secured by this Mortgage to be
immediately due and payale. Lender shall have waived such option o accelerate if. prioc to the sale of transfer. Lender
and the person to whom the Property is to be sold o transferred reach agreement in writing that the credit of such persco
is satisfactory to Leader and that the interest payable ca the sums secured by this Moctgage shall be at such rate as Lender
dhall regoest. [f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's soccessor in
interest has executed a written assomption agreement accepted in writing by Leader, Lender shall release Borrower from all
obligations under thes Morigage and the Note.

If Lender exercises such optica to accelerate, Lender shall mail Borromer notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not kess than 30 days from the date the notice is matted withm
which Bosrower may pay the soms declared doe. If Borroaer faiks 10 pay such sums pries to the expiration of such period,
Lender may, without further notice or demand on Barrower, invoke any remedies permitted by paragraph 18 hercof.

Nox-Ustrors Covixants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies Excepl as provided im paragraph 17 bereof, spoa Borrower's breach of aay covemant
ot sgreement of Borrower in this Mortgage, including the covenamts to pay when due any sums secured by this Mortgage,
Leader peior 1o acceleration shall mail notice to Borrower as provided im parzgraph 14 hereof specifyimg: (1) the breack;
(I)tbeacthunqdnllomes-tbm&;(})aur,no(lesthn:!.d:)slm-lkﬁtctkm&c&-ﬂdle!ermw.ct.
iy-lkhmlkmhnﬂhcmd;ud(ﬂtlﬂfﬂmbunmikmiuuk[m&eﬂemcﬁﬂhtklotxc
mjrﬂhmehﬂ.ﬁ&nmm‘hﬂk&lme,fm&i-&iﬂproceediagndnleolmPropetly.
The notice shall farther inform Borower of the right (o reiastate after acceleratioa and the right fo assert in the foreclosare
Wu&qﬁe-o.-uisumolldefadtunyo&t:kfcmofl«mwulomtknﬁo-ndfm. i the breach
kmcmduu&lmﬂcﬁtmrﬁdh&e-oﬁn,Mlalwsoﬁb-myktmﬂdtkmmully
ﬂk&lmuh’-mﬂd)‘na-dppbk-iﬂodhﬂmkmdad-:yfmdusclﬁs.\!«ugcby!-&bl
pmtteﬁg.uﬁtt“hnﬂle‘bcdrdhmhmnﬁlgﬂuptmo(lm,mu-oli-ldlo.
rusonbletlonq’slus,ndtwdmmﬂ*m,ms-dﬁkmﬂd‘MMbemm
secwred Ty this Morfgage. i X ) i )

19. Borrewer’s Right to Reissfafe, Notwithstanding Lender's acceleraton of the sums secwed by this Moctgage,
Borrower shall have the right to have any proceakngs begun by Lender to enforce this Moctgage discoatinoed at any tane
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