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PRMSING

TOGETHER with al and siugular the rights, members, hereditaments. arad appurtena
incident or appeitaining, dduding all built-in stoves and refrigeratocs. heating air cotbitioning, plumnbing and clatrical fistures well
to wall carpoting, fenovs amd gates, and any other eguipment of firxtures now or hoercaltor attacd

t wal wotnectad or fittad e any manner,
nt} lti!lj!{ the intention of the partics hereto that all such fintures and equipment, other than hoschohd frmatnre, b cotsithersd a pat of
the realty.

wus to the sume belonging o in any way

TO HAVE AND TO HOLD all and singulsr the saild premises unto the Mortzager. its sucuessuls amd assigns forever.

The Mortavor reprosents and warrants that said Moetzagor is seized of the aborve describaad promises in fewe simple abisolute; that
the abore descrilad premises are free and (dear of all ens or other encumbrances; that the Mortazor is Lawfully emposered to on-
vey ot encumber the same; and that the Mortgagor will foraver deferd the <aid pranbes unto the Mottgaiee, it stocosors ard assizus,
from and azainst the Mortgagor and every person w

hoanorver Bawiudhy Claitniog of to Jadia the sime oz 2y past thereeh

THE. MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgegor will promptly pay the principal and interest on the izdebtedness evidencal by saild promissory note at the
tinwes amd in the manner therein provided.

2 That this mortzige will sevure the Mortyagee for any additiot] srms which may be advancad hereafter, at the oution of the
Mortzager, for the paynwnt of taves, or public assessments, hazard irsurance premivms, ropains of other such prurposes pursiant to the
prosisions of this mortgage, and dso fur any boars of advances that nny hereafter be mufe by the Motzagee to the Morteavor ureler
the authority of Sev. $5-33, 1962 Code of baws of South Carolina, as amwradal, or stunler statutes; ared all s wo aehaneed shall bear
interest at the sume rate of rates as that provided in said note unless otherwise agread upon by the pattics sl shall be payable ot the
demaral of the Mortzazee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvenients on the mortgigal premises, whether row enisting or hereafter to e ercited, insnred
agzinst Joss by fire. windstorun and other hazards in a sum not Less thun the bafaree due Bercunder at any tune and in o company of
companies scoeptable to the Mortzazee, and Mortagu does hereby assizn the policy or polivies of onrame to the Muatteazee and
azrees that all such policies shall be Feld by the Mortzages should it so royuire arad <hall include loss parable dluies in favor of the
Mottgazer; and in the event of boss, Mortgezor will gbve immediste totive thereof to the Mortzazer by registere] mad: amnel should the
Mottgazor at any time 1 to hecp said premises insured or fail to pay the preminms for snch insurance, then the Mutzages may canse
»ach improvenrents to be insured in the nane of the Mortzaygor and reimburse itself for the st of such insurarav, with interest as
kereinibove provided.

4. That the Mortzazor will kevp all nprovements upon the morteazed premises in cood repair, aral shoukl Mortzagor fail to Jdo
w. the Mourtzaar may. ot its option, enter upon said premises and make whatever ropairs are povessary and dhatge the eapotses for »xh
repairs to the mortzage debit arad colledt the same vrder this mortgaze. with interest as hereinabove providal.
5. That the Mortzrwer nuy st any time rojuire the bsuance atd maintenarae of insurance upon the bfe of any person oblizated
ander the indebtidrass sevired bereby it a sum sufficient to pay the mortzate Ml with the Mortgazee as beoeficiary, and it the
Ect:niums ate ot otherase paxl, the Mortgagee iy pay said premiums ared any amount so paid shall bevome & pat of the mortzage
245

6. That Mortzavor aorees to pay all taes and other public asscssinents kel azainst the mortzized promises on or before the
dize ates thereof zrd o extubit e reveipts therefor st the offives of the Mortragee inmediately upon payment, and should the Mort-
eavor fail to pay such Livs and aswsanents wlen the same shall 211 Jie, the Mortagee nuay, at ils option pay the same and charge
the- amorts so pail to the mortzaze dobt and collat the same wreder this orte vre, with interest as above provided.

7. That if this mortoice secures a “comstruction kan™, the Muortazor agres that the prig ipel anonet of the indebtedness bereby
wenred shall be dishunal to the Mortyacor in periodic pavnents, as cutntiintion progroxs, in 2cvoedance with the tenns ard condi-
tk.;rm of 4 Constnxtion Loun Azreement which is separately executed but is uade a pant of this mortgage and incorporated herein by
reference.

S. That the Mortsiror will 1ot funtler encund<r the premias alone Jesrital. without the prior consent of the Mot2age?, aod
douk! the Mortravor so enunmber such promnies. the Mortoicee may. at its option. Jedare the irdebtedness hereby secured to be
inmediately dize and parable and may institete any procealings naesarny to wllat seid indebtedress.

9. That should the Mortaazor alicnate the motzazed premises by Contract of sule. Bond for Tile, or Deed of Conveyance. and
the within mottzege ikbtedicss is ot paid in full, the Mortzagor or his Purchaser shall e required to file with the Association an
application for an asviraption of the mortrrze fdkliedress, pay the reawnalle cost s roguired by the Association for prowessing
assumption. furmdh the Asociition with a copy of e Contract of Sate. Boral for Titke or Dhwdd of Conveyarr, amd have the interest
rite on the lan haliae ciisting at the tine of trasf

fer modified by irmreasing the interat rate on the sail koun balirce to the masi-
mrm rate por annm penaittal to be (hargal at that tine by applicable-

Sonth Caroling Liw, or 2 kaser irarease in interest rate as may
be determined by the Avsoviation. The Association will rotify the Mortzacor or his prrdhawr of the tew interot rate and monthly pay-
ments, and will madd kine @ new passhook. Stonld the Mortzaoors, o his Purdhaor, fail to omphy with the provisions of the within
prarazraph. the Mortzagee. at its option. 1y declire the indebtedness herehy sevured to be Bnmediatedy due and pavable and may
institute any proceedings revesay to collat sakl indeltalness.

10. That shold the Mortzazor fail to puke puments of prircipal and interest as e on the promissons note amd the sume shall be
urpaid for a periad of thisty (30) days. or if there shonl] be any failire to comply with ard ahile by any by-liws or the chater of
the Mortoaoee, or any stipulitions set out in this mortzage. the Mortiacee. ot its optivn. way wiite to the Mortzasor at his List known
adddress giving him thitty 30) days in which to ratify the said defanht L] should the Mortgacor Fail to rectify said defanlt within the
said thirty davs. the Mortzazee, muay. at its option. ircrease the interest rate un the boun balirce for the remaining term of the kan or
for 2 keaser term to the it rate <1 anraam permitted to be chargal at that tine by applicalle Soath Caroling Lov, or a lesser
increase rate as may be determined by the Avociation. The monthly payine nts will be adinsted acconlingly.

11, That should the Mortaazor £1i0 to mube payperts of principal arel interest v dve on the protivsony tofe arad shorkl any monthly
installmant Levome past due for a period in evess of 153 days, the Murtezazee pay wolkat a “lite dhursze” ret o ewead an amourt
equal to five (377 ) per vent of any sth past Jue instalment in order to Lorer the etra expense finidont to the handlinz of such
delinvjuent pasments.

12. That the Mortzazor herehy assiuns to the Mortzicee, its sicoeswors arel assizrs all the rents, issnes. am} profits accming from
the morteaved premises. retaining the rizht to colbat the ame so lonw as the Jdelt borebiy seunrad i rot in arrears of pavment. but
should any part of the prircipal indebtednesss or interest. Lawes, or fire insnrance preminms, he pat doe and unpaid. the Motteazee
nay without rotice or further procenlings tale aver the mortzazes] premiss, if they shull be ocoipial by a tenant or tenacls ardl
collect said rents aral profits ared apply the saine to the indebtalnes Lereby sevnienl, withosnt lialality to aceant for anvthing more
thin the rents and profits atmilly colkated, oss the cont of collection ard any terant is antherizal upon repnest by Mortaazee. to
nake Il rental pavments direct to the Motz ezer, withoat liability to the Moetoazor, mtil notifiex] to e condray by the Mortaacee:
and should said premises at the time of such defanlt be ocvnpiad by the Mortvazorn, the Mortfamoe ma) apphy to the Judee of the
County Court or to any Jinlee of the Court of Cotimon Fleas who shall Le ressdent of presdline i the conrty aforcaid for the appoint-
ment of a receiver with anthority to Lrke possession of sadl premises arad colleat wrch rents ared profits, apphing sail rents, after pay-

inZ the ‘CO:J of colkx tion. to the mortzaze delit without Fability tr acconnt for amthing e than the rents arad profits actmally
collectedd.

13, That the Mortzizee, at i85 option. may roguire the MortzaZor t pad o the Mortrize, on the fint day of exch nonth ] the
roke sevnre Berels s fally poik the follawine sons in ahlitem to the povnients of principal and interest proniteal in il rote: 2 sum
el to the preminns that will neat bevome dee atel payalle on peliches of mortnce nranty insrazae if apploab b Fre and other
hazard inqrance covering the mortearad property. plas taxes. and A sanents meat e on the motzezea? promises o Al as estimntad by
the Morteazee) kess all suns already paid therefor. divided by the numbar of months to elipee before ene month prioe to the date wnhen
sch premivms. taves. amd assessments will be due and pavable such wrns to be hebl by Mottzazoe to pay <id preminns, taves and
spexial aswssments. Stanld thewe paynents exe ol the amount of pasteats actally made Ty the Mortaaze for Latws. assessments. of
iranrance premirms, the excess nay be creditest by the Morteazee on eheerprent pavients to Lo made by the Mortnizon: if, however.
sl srrms shall Fe fnanfficiont to make aid parments when the same Gl Tecrme die ard paalle the Mot zazor shall pay to the
Morgager any anwminty newessery to male up the deficiency. The Mortzazor furthe 1 acres thit at the ind of ten years from the date
hereof. Motz rzee v, at its option apply for rawwal of mortzaze ousanly or cimnilar insurar e §if applivalle doaering the balance
then remaining die on the mustraze b ared the Mordzagor mav. at ity oplea. puy the ~inzle preminm rogrized for the onmaining
vears of the terin or the Martozoe may pay sch preminm ared 20 the <inpe to the mortrvze debt inowhich ovent the Mortoezor shall

repay o Mot wa b preedinm payrent, with irterost. at the ate spevifiat in sid proodeeny retel i egn o aenthh installmernits
over the remaaining pavinent perrd.
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