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Thit, together with, and in addition to, the monthly payments of principal und mnterest payable under the

terms of the note sccured hereby, he will pay to the Mortgagee, on the first duy of each month until the suid note
is fully paid, the following sums:

2

f1r An s~ unt sufficient to provide the holder Roreof with funds 1o pay the reat marfpegd NS ranve (femun tf this instru-
ront aad the note secured kereby are insured, or a monthly Jhorge (n lieu of o 7ortgege nsurenee ;{v::r",-)“ll'-ﬂ:: "arc
kheld by the Secretary of Housing and Urban Development, as follows: ’ o -
(D If and so long as said note of even dote and this instrumént are insured or sre reinsared under the provisions of the
National Housiag Act, aa asmaunt safficient to accemulate in the hands of the holder cne {1) —.ath pricr 1o its due
Jdate the asnnual mortgage iasurance premicm, in order to provide such helder with funds to pay such premium to the
Secretary of Hinsing and Urban Development pursuant to the Natienal Housing Act, as amended amiap;;‘tcab;e
Repulations thereunder; or T )
(I 1f and so0 long as said nite of vven date and this instrument are held by the Secretary of Hoysing and  Urban De-
velop—ent, a =onthly charge (in Licu of a rmortgage insurance premicm) which shall b= in an arount egual to cne-

l_welflh (L1 o(_ cne-half (*:) per centum of the average cutstanding balance due o the note conputed wathowt taking
inty accoront delinguencies of prepayments;

(£} A sim equal to the ground reats, if any, next due. plus the premiums that will next become due and payable ca pelicies

of fire and otker hazard insurance catvering the mortgaged progerty, plus taxes and assesszents next die on the morgaged E
property (all as estimated by the Mortgagee) less all sums already paid thzrefor divided by the number of months toelapse
before one (1) month prior 1o the date when such ground rents, premiums, taxes, and assessments will become delinguent
such si=s 1o be held by Mortgagee in trust to pay said ground rents, premiuss, taxes, 3nd special assessméents; am;
fe 7 All payments mentioned in the two preveding subsections of this paragraph and all pay=ents to be rade under the note

1

{

sevured herelby shall be a.d.-ii-d together and the aggregate amount thereof shall be paid by the Martgagor each rconth in a i
aingle payment to be applied by the Mortgazee to the folloning items ia the order set forth: :

{1) premium charges under the contract of insuraace with the Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurance premium), as the case may beg ]

tI1) taxes, special assessments, fire and other hazard insurance prercives,

(111) taterest on the nate secured kercby; and

'
(V) azortization of the principal of said note.

Any deficiency in the amount of any such ageregate monthly pay=ent, shall, unless made good by the Martgzager prior to
:lhe due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee —ay collect a
ag -, Lo by —a s x -

late charge’” not to excesd t=o cents (2¢) for each dollar (§1) of each pay=enl zore than fifteen (13) days i1n arrears to

cover the extra cxpense invalved in handiing delinguent payments.

3. i1 the total of payments made by the Mortgagor under (b) of patagraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the t1artgagor under (b) of paragraph 2 preceding shall : -,
ot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the .
Hortgagor shall pay to the Mortgagze any amount necessary to make up the deficiency, on of before the date when payment of :
sach taxes, assessmants, of insitance premiums shall be due. If at any time the Mortgagor shail tender to the Mortgagee, in {
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to psy to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a public sale of the premises

covered herety, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit aginst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under () of paragraph 2.

4. Thut he will pay all taxes, assessments, water rates, and other govemnmental or municipal chasges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
the sare; and that he will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this secticn or any other payments for taxes, assesscents, or the like, the
Mortgagee may pay the sare, and ali sums so paid shall bear interest at the tate set forthinthe rote secured hereby
from the date of such advance and shall be secured by this mortgage.

S. That he will keep the premises in as good order and condition as they ate no
nit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improverents now existing or hereafter erected on the mortgaged propeity insured as
may be requited from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Moitgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in favor of and in forn acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to tke Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company cencerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mcitgagot and Mortgagee jointly, and the
insurance proceeds, or eny part thereof, may be applied by the Mortgagee at its option either to the reduction of :
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foteclosure of :
this cortgage or other transfer of title to the Mertgaged property in extinguishment of the indebtedness secured 1 .

hereby, all right, title and interest of the Mortgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.
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7. That he hereby assigas all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeases attending such ptoceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured Rereby.

§. That if the premises, of any parnt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of

i
indebtedness upon this zortgage, and the note secured hereby rexmaining unpaid, are hereby assigned by the Mortgagor :
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- .
cured hereby, whether due or not. I
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