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in accordance with Borrewer’s and Lender's written zgrecment or zpplicable Low. Borroawer shall pay the ermount of all meitoage in
surance premiums in the munrner rovided under parsgnph 2 hered.

Any amounts disbursed by Lender punuant to this p.!r.l;,r.ﬂ‘h 7. with intcrest theroen, shall tevorme additionsl indcbodness
of Berrower secured by this Meorrgage. Unless Borrower and Lender agree to cther terms of payment, such ameents shall te poyetle
vpon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the raze
payable from time to time cn outstanding principal under the Ncete unless payment of interest at swch rate would be contrary
applicable hiw, in which event such amounts shall bear interest a1 the kigheut rite permisdble under applicable law. Nothing con-
wiined in this parigraph 7 shall require Lender to incur 2ny eapene ¢r tike any action hereunder,

8. Inseecmnox. Lender may make or cause to be made reasomble entries upon and inspections of the Propernty, provided
1b:hi_cndct shall give Bormower notice prior to any such inspecticn specifying reascnable cause therefor related 1w Lender’s interent
in Property.

derznation s ceher taking of the Property, or pan thereof, or for conveyance in liew of cendemnation, are kerchy assigred and dhll
be paid 1o Lender.

In the event of a toral waking of the Property, the proceeds shall be applind to the sums secured by this Mortgage, with ke
excess, if any, paid to> Borrower. In the event of a partial iking of the Property, unless Borrwer and Lender ctherwise agree in
writing, there shall be apphed to the sums sevured by this Montgage such proportion of the proceads as is equal o that proportion
uhich the amcunt of the sums secured by this Mortgage immediately prict to the date of nking bears o the fair market value of the
Property immediately prise 1o the date of taking, with the balance of the procesds peid w0 Bommower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempir offers to make an
award or setde a claim for damages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lendar
is autherized 1o collect and apply the proceeds, at Lender's opticn, either to resteration o repair of the Property et 10 the sums
recured by this Morrgage.

Unless Lender and Borrower ctherwise agree in writing, <ny such application of preceeds w0 principel shall not extend o
pustpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof cr change the emount of wxh instalments.

10. Borrower Nor Reiesstp. Extension of the time for payment r modificatin of amaxtization of the sums secured by
tkis Mcrgage grinted by Lender to any successos in interest of Borower shall nit cperate to release, in any manner, the Lability of
the criginal Borrower and Botrower's successors in intirest.  Lender shall not be required to commence procealings against such suc-

cessor o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Montgage by reason of any
demand made by the criginal Borrower and Borrower's successcrs in interest.

1. Forseamance 3y Lisper Nor & Wanver Any fortearance by Lender in exercising any right or remedy bereunder,
«r ceherwise afforded by appbicable Law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
rest of insurance o the payrent of taxes or other ¥ens or charges by Lender shall nct be 2 waiver of Lender’s right to accelerate
the maturity of the indebtedpess secured by this Mortgage,

12. Reseris Cussuranive. All remedies provided in this Moxtgage are distinet and cemuhtive to any other right or remedy
under this Mortgage or afforded by bhw o equity, and may Le ewrcised concurmently, independentdy of successively.

13. Successors axp Assicss Bouxp; Joist axp Severar Liasiuamy; Carrioxs The covenants and agreements kerein cun-
tained shall bind, and the rights bereunder shall inure to, the respe:tive successcrs and assigns of Lender and Borrower, subject to
the provisons of paragraph 17 berecf. All coverants and agreements of Borrower shall be jedat and several The captons and Eead-
ings f the paragraphs of this Mortgage are for ccnvenierce caly and are not 1o be used 12 interpret or define the provisions bereok.

14. Nomice. Except for any notice required under applicable law to be given in anctber manner, (3) any notice to Borrower
provided for in this Mongage shall be giten by mailing such notice by certified mail addressed to Borrower at the Property address or at
cuch other address 3s Borrower may designate by netice to Lender as provided kerein, and (b) any nwice to Lender shall be given
by certifed mil, retarn receipt requested, 1o Lender’s address stated herein or 1o such other address as Eender may designae by
mctice o Borrower as provided herein. Any potice provided for in this Mortgage shall be deemed 1o have been given to Borrower
cr Lender when given in the manner desigmated Eerein.

15. Ustroas Montcace; Goversine Law; Severasiuary. This form of mertgige combines uniform covenants for national
use and ponuniform covenants with Emited variations by jurisdicticn to constitute 2 uniform security instrument covering real
property. This Maotgage shall be governed by the hw of the jurisdiction in which the Property is located. In the event that any
provisicn or clruse of this Mortgege o the Note ccofikts with apphiable hw, such confiict shall not affect other provisions of this

Mortgage ot the Nate which can be given effect without the ccrflicting provisin, and to this end the provisions of the Morgaige
and the Note are declared to be severable.

16. Bosrowen's Cory. Borrcwer shall be funisted a croformed copy of the Note and of this Mortgage at the time of
executicn or after recacdation bereof.

)7. Trassrex oF YHE PropErry; Assumenon. If all o any pan of the Property ot an interest therein is sold or ransferred
ty Borrower without Lender's price written consent, excluding (a) the creation of a2 Len o encumbrance subordipate to this
Matgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by
cperation of law upon the death of 2 joint tenant «r (d) the grnt of any Jeaschold interest of three years or less not containing
an optice to purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Morigage o be immediately due and
payable. Lender shall have waived such option to accelerate if, pricr 0 the sl o wansfer, Lender and the perscn to whem the
Propesty is 10 be sold o transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable ca the sums secured by this Mongage shall te at such rate as Lender shall request. If Lender has waived the
cptica 10 accelerate provided in this paragraph 17, and if Bomuwer's successor in interest bas executed a writien assumption 2gree-
ment accepted ic writing by Lender, Lender shall relesse Borruwer from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shall mail Borrower natice of acceleration in accoedance with para-
graph 14 herecf. Such petice shall provide 2 peried of nce less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
withoat further notice of demand cn Borrcwer, invwcke any remedies permitted by paragraph 18 herecf.

Nox-Usirorss Covexants. Borrower and Lender further cuvenant and agree as follows:

18. Accireramios; Resepies. Excegt as provided in paragraph 17 hereof, upon Borrower's breach of any covemant cr agrec-
wext of Borrower in this Morigage, including tke covemants o poy whex due axy sams secured by this Mortguge, Lewder yrice to
scceleration skall mail wotice 0 Borrvwer s grovided in povagraph 14 hereof specifying: (1) tae breach; £2) the ccticx regar=d to
care such Breack; (3) a date, xot less than 30 days from the dite the wotice is wailed to Perrower, by whick sach brecch wast ke
cured; and (4) tht falure 1o cure such breach ox or Fefore the date specifed in the motice way resull in acceleration of the suses se-
cured Fy this Mortgage, foreclosure by judickl greceeding and side of the Property. Tke xctice skall further informr Ecrroxer of the
right 8> reinstate after acceleration end the right to assert in the foreclosure proceeding the nomexistence of a defaunlt or any otker
defense of Borrower 1o cecelerstion and forecloswre. I the breach is mot cured on or Fefore the date specified in the nctice, Lender
3¢ Lexder's cption may declare dl of the sums secwred by this Mortgage to be immediately due and payable scithout further demand
and may foreclose this Mortgige by fadicial proceeding. Lexder shall be entitled 2o collect in such proceeding all expenses of fore-
cIosure, imcluding, Fut not Emited 0, reasomable ciicexey’s fees, and costs of documentary evidence, abstracts ard title reports, all of which
sk be alditioral sums secured by this Mortgige.

19. EBorrowir’s Ricur 70 REInsTAaTE. Netwithstanding Lender's acceleratiin of the sums secured by this M atage, Bor-
rower shall huve the right to hive any prxccedings begun by Lender 1o enforce this Mortgige discuntinued 21 2ny tme Frar 12
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