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9. Remedies. Upon the occurrence of a Detauit as hereinabove detined, Mortgagee may. withoutl not.ce 1o hort-
gagor, declare all sums secured by this Morigage immeg-ately due and payable and may commence proceedngs 1o colect
such sums, foreclose this Mortgage and se!l the Property Al the toreciosure Mortgagee shall be entitied to bid and to pur-
chase the Properiy and shall be entitled to apply the debt secured rereby, Of any porton trereof, in payment for the Property.
Tre remedies provided 10 Mortgagee in this paragraph shall be inaddton 10 and not in Lieu of any other rights and remed.es
provided in this Mottgage or by law. all of which rights axd remeces may be exercised by Mortgagee simultaneously of
consecutively in any order without being deemed to have waived any nght or remedy previousty of not yet exercised

10. Appointment of Receiver. Upon the occurrence ot a Detauit as hereinabove dehined Mortgagee shali be entitled
to the appointment of a receiver to enter upon and take and maintain full control of the Property in arder 1o perform ali acls
necessary and appropriate for the operation and maintenance trereot including, but not imited to, the execution, cancellation
or modification of leases, the making of repairs to the Property and tre execution or termination of contracts providing tor the
management of maintenance of the Property, a!l on such terms as are deemed best 1o protect the secunity of this Morigage.
The receiver shall be entitled o receive a reasonable fee for SO managing the Property. Al rents cotlected pursuant to this
paragraph shall be applied tirst to the costs of taking control of and managing the Property and cotecting the rents, including,
but not imited to, altorney’s fees, receiver’s fees. premiums on receiver's bonds. costs of repairs to the Property. premiums
in insurance policies, taxes. assessments and other charges on the Property, and the cosls of discharging any obligation of
habinty Of Moiigagor a5 1e350r of landiced of the Property and then to the sums secured by this Mortgace. Morlgagee of the
receiver sha'l have access 1o the books and records used in the operation and ma:ntenance of the Property and shall be
tiable 10 account only for those rents aclually received. Mortgagee shall not be liable to Mortgagor, anyone claiming under of
throu-gh Mortgagor, ot anyone having an interest in the Property by reason of anything done ot lelt undone by Mortgagor
under this paragraph. If the rents of the Property are not sulficient to meel the costs of taking contral of and managing the
Property and coi'ecting the rents, Morigagee, at its sole oplion, may advarce moneys to meet the costs. Any funds eapended
by Mortgagee for such purposes shall become indebtedness of Mortgagor 10 Mortgagae secured by this Mortgage. Unless
Morigagee and Mortgagor agree in writing 1o other terms of payment, such amounts sha'l be payable upon notice from Mort-
gagee to Mortgagor requesting payment thereol and shail bear interest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary 1o appiicable law, in which event such amounts shall bear
interest at the highest rate which may be col'ected from Mortgagor undet applicable iawn The enternng upon and 1aking and
maintaining of control of the Property by Morigagee or the recewer and the appi:cation of rents as provided rerein shall rot
cure or wave any default hereunder of invalidate any other right of remedy of Motigagee hereunder

11. Waiver by Mortgagee. Morigagee may. in the sole d.screl:on of Morigagee, from tme 10 tme waive of forbear
from enforcing any provision of this Mortgage. and no such wa.ver o torbearance shall be deemed a walver by Mortgagee of
any other right of remedy provided herein of by taw or be deemead a waiver of the right at any later tme to enforce strictiy al
provisions of this Mortgage and 10 exercise any and all remed es provided herein and by law

12. Waiver by Mortgagor. Mortgagor understands trnat upon default hereunder, among otrer remed es set out herein
and 1n the above referenced Promissory Note, the Mortgagee may loreciose upon the mortgaged premises ard ask for a
deticiency judgment pursuant to Section 29-3-660 Soutn Caroina Code of Lass {1976) Morigagor hereby exprassly waives
ang relinquishes any appraisal rights which Mortgagor may have urder Sect:on 29-3-680 through Section 23-3-760. South
Carolinz Code of Laas (1976) as amended and understands and agrees that a d2hiciency judgment. i pursued by Morigagor,
sha't be determined by the highest pr:ice bid at the jud.cial sale of the property

13. Notices. Any notice given by either party hereto to the other party sha'l be in wntng and shail be signed by the
party g'ving notice. Any notice & other gocurment to be delivered to eilrer party herelo by the other party sha'l be deemed
delivered if ma'led postage prepaid 10 the party to whom directed at the latest address of such party known to the party

sending the same. This paragraph sha'l not be deemed to prohbit any otrer manrer of delivering a notice of other document.
14. Miscellaneous.

(@) 1tis understood and agreed that ali indebledness of Morigagor to Mortgagee at any tme rerealter existing
resuiting from advances and readvances reretofore, now or hereafter made by Mortgagee (o Mortgagor, regard-
less of ahether such advances and readvances are made al the cotion of tre Mortgages, of otrerwise, wil be
secured by this instrument up to the maximum prircipal aTount Fereinabove set forth plus interest thereon, court
costs and attorreys fees unti! a'l of said indebtedrass bas been satsted in fui

(D} The agreements herein shail inute to tre benehit of Morigagee. 1ts successors and assigns, and any SuCCessor of

assign of Mortgagee may make advances hereuncer, ard ait agvances and ait otrer irdebtedress ol Mortgagor to
such successof of assign shalt be secured hereby.

(c) Wrenever in this Mortgage oce of the partes herelos ramed of teferred 10, the heirs, legal representatives.
SuCCessors and assigns of such parties shall be ircluded and a'l covenants and agreemerls contained in th-s
Mortgage by or on teha'f of the Mortgagor o by or 00 Leha't of the Mortgagee sha'l bind and inure to the benehit
of their representatives. heirs, successors and assgns, ahetner soex pressed or not

(d) The headngs of the sections, paragraphs and subd vis ons of s Morigage are for the convenernce of reference

only. are not 10 be considered a part hereot and sha't not i-mitf or olheraise affect any of the terms hereol.
(e} U fuiliiment of any provision hereo! or an

iy transacton related herelo or 1o the Note, at tre time performance of
such provisions sha'l be due, shall invoive transcend:ng tre hmel of valdty prescrived by law, then ipso facto, the
obligat.on to be fuifl'ed sha!l te reduced to the Limit cf such vaidly. and if such ciause of provision hetein
contained operates or wou'd prospectively operate 10 1rvahidate ths Mortgage. in whoie of in parl, then such
c'ause of provision only shali be held for naught. as though rot herein contairad, and the remander of this
Mortgage shall remain operatve and in full torce and eflect

() Tris Mortgage sha'i be construed and enforced inaccordarce with the faws of South Carghina

IN WITNESS WHERECF. Morigagor has executed ths Morigage under sea! tre day and year frst abave wntien

Signed. sea'ed and
hered in the prese

s Oscar Phillip:
IMprce W&Zfﬁ&m (SEAL)

Marie Burns Phillips’

S ‘Q‘ ) (SEAL)Y
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