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in accordance with Boreoner’s and Lender's uritten agreement or 2pplicable Law. Borrower «hall pay the amcunt of all moatgege in-
surance premiums in the manner provided under paragriph 2 heoreof.

Any amounts disbursed by Lender pursuant to this parazraph 7, with interest thereon, shall bevoeme additional indebtedness
of Borrower secured by this Moartgage. Unless Borrower and Lender agree to cther terms of payment, such smounts shall be pavable
upen potice from Lender 1o Borrower requesting payment thereof, and shall bear intetest from the date of disbursement at the raze
rayable frem time to time on cutstanding principal under the Note unless payment of interest at such rate would be CODLIITY 1D
applicable hw, in which event such amounts shall bear interest at the highest rate permissible under applicable Liw. Nothing con-
tiined in this paragraph 7 shall require Lender 1o incur any expense «r take any acti-n hereunder.

8. Insrecmox. Lender may mike o cause to be made reasonable entriecs upen and inspections ¢f the Propenty, provided
that Lender shall give Borrower natice prior to any such inspection specifying reasomble cause therefor relited to Lender's interest
in the Properny.

9. Coxpesxamox. The proceeds of any award ot claim for dimages, direct or consequential, in connection with any con-
demnatica or wher taking of the Popinty, «f put thaedd, o fur wonvéyance in liew of cendemnution, are bereby assigned and dhali
be paid to Lender.

In the event of 2 tual taking of the Property, the procerds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid 10 Borrower. In the event of 2 partial uking f the Property, unless Borrower and Lender otherwise 2gree in
writing, there shall be applied to the sums secured by this Momgage such propottion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Martgage immedisrely prior to the dute of tiking bears to the fiir marker value of the
Property immedistely price to the dste of taking, with the halance of the proceeds paid to Borrower.

1f the Property is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or setdde a claiim for damsges, Borrower faiks to respond 10 Lender within 30 days after the date such netice is matled, Lendcr
is authorized 1 collect and apply the proceeds, at Lender’s cpticn, either to restoration or repair of the Property <« to the sums
secured by this Mortgage.

Unless Lender and Borrower othermise agree in writing, 2n¥ such application of proceeds > principal shall not extend or
prtpene the due dite of the mvnthly installments referred 1o in paragrirhs 1 and 2 herecf cr change the amount of such installments.

10. Borrowen Nor Rrtessen. Extension of the time for pament or modificatn of amcctization of the sums secured by
tkis Morgige graated by Lender to any suctessor in interext of Borrower shall not cperate s relase, in any manner, the Lability of
the original Borrower and Bomuwer's successers in interest.  Lender shall pie be required to commence proceedings against such suc-

cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forseamaxce By Lexver Nor 4 Waiver. Any fulearince by Lender in exercising any right o remedy bercunder,
«t uherwise affrded by appbcable hiw, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
rent of incurince or the payment of taxes oo other Eens co charges by Lender shall nit be a waiver of Lender's right to accelerate
the marurity of the indebtedness secured by this Morntgage,

12. Reseotes Cosmutanve. All remedies provided in this Mocigage are distinct and cumuhitive to any other right or remeds
urder this Morigige of afforded by hw o« equity, and may be exercised concurrenty, independently of successively.

13. Successoss axp Assicxs Bounp; Jornt axp Severar Listitrry; Carnoxs. The covenants and agreements herein con-
uined shall bind, and the rights bereunder shill inure to, the respectve successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 Bereof. All covenants and 2greements of Borrower shall be point and several The captons and head-
ings of the paragraphs of this Mortgage 2re for convenience cnly and are not 1o be wsed © interpeet of define the provisions Bereof.

I4. Norice. Except for any nocce required vnder applicable Liw 1o be given in anctker manner, (2) any notice to Borrower
prosided for in this Mortgage shall be given by rmailing such notice by certified mail addressed to Bocrower at the Property 2ddress o1 at
such other address as Boeruwer may designate by notice to Lender as provided kercin, and (b) any potice 10 Lender shall be given
by certified mail, retumn receipe requested, to Lender's address stated herein or to such other address as Lender may designate by
pctice o Bourower as provided herein. Any potice provided for in this Morrgage shah be deemed o hive been given to Borrower
c«« Lender when given in the manner dedgnated Eercin.

15. Ustromu Morrcack; Govervixe Law; Sevirasnrry. This form of mortgige combines uniform covenants for naticnal
use and ncn-uniform covensnts with limited variaticns by jurisdictice o constitute a2 uniform security instrument  covering real
property. This Mortzage shall be gvemned by the law of the jurisdicticn in which the Property is Jocated. In the event that any
provision or clause of this Mautgage o the Nete conflices with applicable hiw, suoch conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisicns of the Mortgage
and the Note are dechired to be severable.

16. Eoazowsn's Cory. Burower shall be furniched 2 cofirmed copy of the Note and of this Mortgage at the time of
execution or after recoedation berecd.

V7. Tuaxsrex oF THE Prorexry; Assumerion. If all o any part of the Property o an interest therein is sold ot tansferred
by Bomower withoat Lender’s poice written consent, exchuding (2) the creation of 2 Ben or encumbcance subcedinate to this
Mortgage, (b) the aaton of a purchise money sevurity interest fir bousehold appliances, (¢) a transfer by devise, descent or by
operation of law upen e death of a jint tenant o (d) the grant of any leasehold interest of three years o bess not containing
an optivn W purchase, Lender may, at Lender’s cption, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall hive waived such cptia to accelerate if, prvt © the sale or transfer, Lender and the persca to whom the
Property is 1o be sold o transferred reach agreemment in writing that the credit of such perscn is satisfactery to Lender and that the
interest payable on the sums secured by this Monigage shall be at such rate as Lender shall request. If Lender has waived the
«piion W acelerate peovided in this paragraph 17, and if Borrower’s successor in interest has executed 2 written assumpeicn agres
ment xcepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortzage and the Ncte.

If Lender exercises sich cptin 10 accelerate, Lender shall mail Borrower nooce of acoekration in accordance with para-
graph 14 beteof. Such nctice shall provide a period of not less than 30 days from the daze the notice is mailed within which
Borrower may puy the sums dechired due. If Borrower faiks w0 puy such sums prict to the expiration of such period, Lender may,
withcut further notice o demand oo Bugower, invoke any remedics permitted by pangraph 18 berecd.

Nox-Uxirory Covexants. Borrower and Lender funther onenant and agree as folloss:

15. Accrreramon; Reseowes. Excert as provided in pavagraph 17 heresf, npon Bxcrower's breach of any covemant or agree-
ment of Borower in this Mortgage, incluling the covemants to pay when due any sums secwred by this Movigige, Lender griva 1o
sccelerstiom shall wmal wotice 8o Borroxer as provided in purigragh 14 herecf specifying: (1) the brecch; (2) the oction required 15
cure suck Freack; (3) & dste, wot less than 30 days from the dize the wotice s wuiled 10 Boromer, By whick such bresch woast ke
cured; and (4) that fElare to cure sach Ereack cn or Before the dute specifed in the xctice wmoy result i acceleration of the sams se
cwred by this Mertgage, foralosare by mmlickl prececding and sale of the Pregerty. The xctce shall further inform Borrouer of the
right o reinstste sfter acceleration and the right to assert in the faeciosure proceeding the mom-existexce of a default or any ciker
defense of Borrower to accelevation axd foreclosure. If the Freach is mot cured on or Fefore the dite specified in the notice, Lender
at Lender's cption may declire all of the sums secured by this Mertgage to be immediately dae end payable without further demand
and may foreclose this Mortgsge by jadicial proceeding. Lexder skall be enmtitled o collect in such groceeding all expenses of foce-

closure, inclading, bat not Limited 1o, recsomalle aticrmey’s fees, and costs of documentary evidence, abstracts and title reports, oll of which
skAll be alliticnal sums secured by this Morigage.

1J. Boxrower's Ricur 10 REnvstate. Neoewithitunding Lender’s acceleration of the sums secured by this Mertgaze, B
raver <hall have the right o have any proceedings begun by Lendear to enforce this Murtgige discontinued 2t any time pris to
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