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surance premivms in the munner provided under parigraph 2 hearef.

Any amiuns dishursed by Lender pursuant to this psravraph 7, with interese thereen, shall bevome addini nal indebrdues
of Borower sevurad by this Mentgzge, Unless Bortover and Eerder agree 1 other terms of piymert, such ans unts shall te pavable
upon motice frem Lender #3 Borrower requesting pavment thireof, and shall bear interest fr.m the dace of disbursement at the rax
rayable from time © time on outtanding principa]l under the Note unless payment f interest ar sich r2te wioeld be aontrary o
applicable hiw, in which event such amounts shali bear interest at the highest rate permiseible under applicable Law.

tsined in this persgraph 7 shall require Lender to incur any expense <r take any 2ction hereunder,

Nothing om- 'I
8.

. W e

Insprcnon. Lender may make cf cause to e made reromble entris upon and inspaitions of the Propaty, provided
that Lender shall give Bermower notice price to any sixh inspection specifying reasonable cause therebar reliial o Lendu’s interet
in the Property.

9. Coxpeuxamion. The proceeds of any award or claim for dimages. direct or consequential, in ¢onnection with ny ¢on- .
Lomnarion or caber taking of the Propecty, oo port thaef, o for oomeyarce in Fim of coplemnuioe, 22 hereby 2scigrel and (il :
be paid to Lender.

In the event of 2 tuta]l wking of the Property, the pracecds shall be appled to the sums secured by this Moregage, with he .
excess, if any, paid to Borrower. In the event of a2 patal wking of the Property, vnless Borrower and Lender ctherwie agee in
writing, there shall be zpplicd to the sums sevured by this Mongage swch propoctisn of the proceeds as is equal 1y that prop rdon
which the amount of the sums secured by this Mongage immediately pricr 7o the dite of uking bears o the Fair market valve f 1the i

Property immediately price to the date of taking, with the halance ¢f the procends paid © Borower.

If the Property is abandoned by Borrower, or if, after nitice by Lender to Bomower that the condemncr cffers to make an t
H
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svard or settle 2 claim for damages, Borrower fails to respend 10 Lender within 30 days after the date such notice is muiled, Lender
is avrthorized 1 collect and apply the proceeds, at Lender’s option, either to mistorntion of repair of the Property <r 0 the sums 7
sevured by this Mortgage. ‘ ’
Unless Lender and Borrower othenwise agree in wridng. zny sixh application of poceeds to principal shall ne extend o :
: pospone the due date of the ponthly installments referced 1o in parazraphs 1 and 2 hereof cr change the zmeunt of such installments. :
: 10. Borrowrr Nov Reirasip. Fxtension of the time for payment or modificasicon of amortization of the sums secured by :
tkis Mortgage granred by Lender to any successcr in interest of Bomrowaer shall not cperste to release, in any manner, the Eability of ; .
the criginal Borroaver and Bomower's successcrs in innret. Lender shall not be required to commence proceedicgs against such suc-
cesser or refuse 1o extend time for pyment of otherwice mvdify amordzition of the sums secured by this Montg:ge by reaien of any
derand made by the oniginil Borower and Borrower's successors in interest.
: 11. Forrramaxce 3y Lexper Nor a Waner Any fortearance by Leader in exercising any right or remedy Lereunder, )
ur oberwise afforded by appbcabke biw, shall net be 2 waiver of or jreclede the exercise of any such right or remedy. The procuzc- :

mert of insurance of the pasment of taxes or cther Eens or chargss by Lender chall nct be a wiver of Lender's right to accelerate
: tke maturity of the indebtedness secured by this Mongage.
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12. Resmeotes Comuramie. All remedies prvided in this Mortgage are dissinet and cumuhrive to any cther right cr remedy
ucder this Meortgzge or affcrded by Bw of equity, and muy te exsrcised concunently, independently or successively.

13. Successoms axp Ass:axs Bouxp; Joint axp Seveear Lussinary; Carmoxs. The covenints and sgreements berein on-
taired shall bind, and the rights hereunder <hall inure to, the respective successers aod assigns of Lender and Borrower, sabiet o
the provisions of pangraph 17 herecf. All covenants and 2zreecents of Berrower shall be jeint and scveral. The captions and Eead-
irgs of the paragraphs of this Mortgage are for cinvenience cnly and are not to te wsed ta interpret or defice the provisiens bereck.

14. Nonce. Except for any notice required under applicable lise to be given in another minner, {a) any nctice o Bocrowes
provided for in this Montgage shall be given by mailing sch netice by certified mail addressed to Bormmwer at the Properts address or at
such other address as Borrmwer may designate by notice to Lender as provided berein, and (b) any nctice to Lender shall be given

by certified mail, rerurn receipt requested, to Lender’s address stated lerein oo to sxch sttar address as Lender may desigoate by
; notice 1> Boerower 28 provided herein. Any notice prosided fer in this Mongege <hall be deemed to have been given to Borrower .
«r Lender when given in the munrer desgnated Eerein.

15. Usiroaas Mortcscr; Goversvg Law; Sevepammiry. This form of mortgige oombines vnifarm covenants for natioral :
use and non-miform covenants with limired varatins by jurisdiction to constitute 2 eniform security instrument cuvering rezl
property. This Matgage shall be governed by the hiw of the jurisdiction in which the Propenty is ocated. In the evemt that any
provision of cliuse of this Mongage o the Note confficts with apphaable hiw, such confict shall net affect cther povisioas of this
Mortgage of the Note which can be given effect without the conflicting provisicn, and to this end the provisicns of the Montggpe
and the Note are declared to be severable.

16. Borrower's Corr. Borrower shall be furnisked 2 ornformed opy of the Nete and of this Mongage st he time of
execution of after recordation herecd.

17. Teaxsrex of THE ProperTY; Assumrniox. If all or any pant of the Preperiy or an inzerest therein is ol or transferred - o e F R
by Borrower withcot Lender's prior written comsent, excluding 7a) the aaton of 2 lien or encumbarce subcedimate 1o this :
Meortgage, (b) the creation of a purchase money security interest Fir housebol appliances, (¢) 2 mnsfer by devise, descent o by .
cpenation of hw upon the death of 2 juint tenant o (d) the grant of any leasehold interest of three years or less not contiining :
an cpticn w purchase, Lender may, at Lender’s cption, declire all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, pdcr 1 the nk ot trinder, Lender and the persen o whem the
Property is o be sold o transferred reach agreement in writing that the credit of such person is satsfaciry to Lender and that the : i
inzerest parable on the sums secured by this Monigage shall be it such raze as Lender shall request. If Lender bas waived the : H
cpicn o accelerate provided in this paragraph 17, and if Boorower’s suceesyr in interest bas executed 2 written assumpticn agree- "
cent accepted in writing by Lender, Lender shall release Borrower From 21l obligitions under this Mortgage and the Note.

If Lender exercises such optin 1o accelerste, Lender shull mail Borsower paice of 2cceleration in accordince with para-
graph 14 hereof. Such nctce dhall provide a perid of nct less than 30 days from the date the nctice is mailed within which :
Borrower may pay the sums dechired due. If Borrewer fails 10 pay sixh soms pricr to the expiratien of such perid, Lender may,
wnithcut further notice or demind on Barower, mvcke any remedies permitted by paragraph 18 herech.

Nox-Uxtrory Covexaxts. Borrower and Lender furt®er envenant and agree as fodlows:

18, Accersmamion; Restenies. Except as pronided im poragapk 17 kereof, upsm Boyower's breach of any covemanmt er agree-
went of Borrower in this Mortgage, including the covewants 8o yuy whkem dse any sums secured by this Mortgige, Lender price to
scceleration shall mail xetice 3 Borrewer as grovidad in poragraph 13 herecf specifyirg: (1) the brezch; (2) the cctica regasred to
care such Frexk; (3) & dite, mot less than 30 dogs from the dute the motice is walad 8) Eorower, by which such brezeh roust be
cared; zxd (4) that fzlare to cure such breach ca or Fefore the date spevifed oy the rotice wesy result ia acceizration of the sazis so-
cured by this Morigage, foreclosure by fudicial prececding aad sale of the Progerty. The motwe shall further imforn Berroser of ke
right to reixstate afer cceeleration and the right to sssert in the foreclosure proceeding the wom-existence of a defalt or any cther
Lefenise of Borrower 1o acceleration and foreclossre. If the Ereich is mot cwed om or before the dste specifed in the motice, Lender
3t Lender's cption may declire oIl of the sums secured by this Morigage to be immediately due and piyible without further demaad
izd may fereclose this Morigage by judicisl proceeding. Ferder shall be entitled to collect in such proceeding cll exyenses of fore-

closure, including. but not limited 19, reasonatle arorrey’s fees, and costs of documentary axilence, ahstracts end title repets, all of which
f te edditioral suems secured By this Meortzaoge.

19. Bosrowee's Rrcur 1o Ruivstare. Notnitheundicg Lender’s acceleration of the soms secured by this M otgrze, B oo
taner b3l hive the right 0 have 3oy prosecding begun Ly Lerdir t0 enfirce this M rigege discontinmed a2t 2av time e 15
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