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State of South Carolina 1

MORTGAGE OF REAL ESTATE
COUNTY OF. . _GREENVILLE S

To All Whom These Presents May Concern:

R p— .

:

__Academy Rental Company, a General Parinership E

T

(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS: ;

RS e O b E e o tbrbmced i e T o ot s of - THEFYy* SEE'THEWs Gha 8

_and no/100--==————————mm oo m e e oo — === (6. 36,000.00-- ) :
Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not contain R .
a provision for escalation of irterest rate (paragraphs 9 and 0 of this mortgaze provides for an escalation of interest rate urder certain ; ¢
conditions), said note to be repaid with interest as the rate or rates therein spevificd in installments of . _Two_Hundied Eighty ) )

nine and 67/100-——————=-~--m————m— oo —— ~$289.67 :

- e ——— e ————{$§ 403,07 } Dollars each on the first day of each
month hereafter. in advance, until the principa] sum with interest has becre paid in full, such payinents to be a

of interest. computed monthly on unpaid principal haliraes, and 21.en to the paymnent of principal with the
paid, to be due and payable . thirty scars after date; ard

lied first to the payment
Egt payment. if not sooner

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thercusder shall be past
due and unpad for a period of thirty dayvs, or if there shall be any failure to comply with and abide by any By-Lyas or the Charter
of the Mortragee, or any stipulations set out in this mortgage, the whole amount due thercurder shall. at the option of the hokler thereof,
bocome immediately due and payable. ard said holler shall have the right to institute any proveedings upon said note and any collat-
erals given to secure sime, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings;

WHEREAS, the Mortgazor muy hereafter become indebted to the Mortgazee for snch further sums as may be advanced to Lthe
Mortgigor's account for the puyment of taves. insurance premiums, repairs. or for any other purpose;

NOW. KNOW ALL MEN. That the Mortzazor, in consideration of said debt and to seuire the paymnent thereof ard any fusther
sums uhich may be advinced by the Mortzizee to the Mortzazor's acvonnt, ard abo in wnsideration of the sum of Three Dollurs
{$3.00) to the Mortgagor in hand well arad truly paid by the Mortzizee at and before the sealing of these presents, the receipt whereof
is hereby adkrowkedged, has granted, Larzained, sof

and release], and by these prosents dovs grant. hargain. sell ard release unto the
Mottgagee. its sucoessors ard assigns, the following described real estate:

All that certain pieve, parcel, or lot of Lird. with all improvements thereon, or hereafter to be constrxted theveon, situate, hing
and being in the State of South Carolina, County of

All that piece, parcel or lot of land lying in the State of South Carolina, County of
Greenville, shown as Lot 3 on plbt of Gray Fox Run, Section One, recorded in Plat

Book 5 P at page 9 and having such courses and distances as will appear by reference
to said plat.

~ Being the same property conveyed by Threatt Enterprises, Inc., by deed recorded herewith,
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