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| THIS MORTGAGE is made and eatered into by Frederick J, Pachter and LanaKay.C. Pachtgr

Greenville

County, South Carolima, whose post office address is

Route 4, McElhaney Road, Travelers Rest 29690
' South Carolima

' lierein calied “Bortower,™ and:

- WHEREAS Borrower ks indebted to the United States of America, acting through the Farmers Home Administration, United States
Depariment of Agnculmxe herein called the “Governmeat,” as evidenced by one or mor¢ promissory note(s) o1 assumption agreement(s),
herein called “note,”™ which has been executed by Bomrower, is ;nrable to the order of the Government, authorizes 2ccekeration of the
entire indebledness at the option of the Gomment upon any default by Borrower, and is described as follows:

‘ Anrnuel Rete Due Date of Finel
Date of Instrument Principal Amount of Interest Instellment
June 2; 1978 $23,400.00 8-1/4% " June 2, 2011

. And the sole evidences a loan to Borrower, ard the Goverameat, at any time, may assign the note and insure the payment thereof
purswaat to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

Aad it is the purpose and intent of this instremeat that, amoag othes tings, at all Uxes whea the note is Leld by the Govemment, oc in
the eveat the Government shonld assign this instro=ent withost insurance of the mote, this instrazest shall secure paymeat of the note; bat
whea the oote is held by an inswred holder, this instrumeat shall ot secare partnl of the note ot attach to the debt evideaced thereby,
bul 33 (o the mote and such debi shall constitate an indeanity mortgage to secure the Goverament agaisst loss mder ats insurance coatract
by reason of any default by Bomrowers:

NO¥, THEREFORE, ia consideration of the loen(s) snd (a) at all tiges when the pote is held by ke Governmeal, or in the eveal the
Goverameat shoeld sssiga this instrument without inssrance of the paymeal of the mote, to secwre prompt paymeal a! the nole and any
renewals and extensioas thereof and any agreements contained therein, incloding aay provision for the paymeat of an insurance or other
charge, (b) at all times whea the note is held by an iasured boMer, to secure perfamaace of Borrower's apreement herein to indemnify and

_save Barmless the Goverameanl agaiast loss wader its iasnrance costract by reasca of any deflauit by Boower, aad (c) in any eveat and
at all times lo secure the proapt paymeant of all advances and expenditures made by the Governmest, with iaterest, a5 hereinafter described,
and the performance of every covesant and sgreement of Borrower contained herein or in any supplemeatary agreemeat, Borrower does
hereby grasd, bargain, sell, release, and assign unto the Goversmea?, with general warranty, the following property situated in the State of
Soath Caroliza, County{ies) of . Green"ille

ALL that piece, parcel or lot of land, situate, lying and being in the County of
Greenville, State of South Carolina, and being known and designated as Lot No. 6
of CARAVELLE Subdivision, and according to a plat prepared of said subdivision
by R. B. Bruce, Reg. L. S., dated February 10, 1972, and recorded in the RMC

Office for Greenville County in Plat Book 4-N at Page 61, having the following
metes and bounds, to-wit:

r

BEGINNING at a point on the edge of McElhaney Road, joint front corner of Lots Nos.
'S5 and 6 and running thence with said Road, N.83-30 W. 8%.3 feet to a point on

the edge of said Road; thence N.20-46 ¥W. 130 feet to a point; thence N.89-40 E.
88.6 feet to a point, joint rear corner of Lots 5 and 6; thence with the common

line of said Lots, S.19-15 E. 150 feet to a point on the edge of McElhaney Road,
the point of beginning.

THIS is the same property as that conveyed to the Mortgagors herein by deed from

Gregory M. Ellenburg recorded in the RMC Office for Creenville County on
June 5, 1978.

THE mailing address of the Mortgagee herein is P, 0. Box 10044,5Pedefa} Stati?9;§?
Greenville, South Carolina 29603.
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