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TOGETHER with 21l and singular the rights, members, hereditaments. and apputterances to the same belonging or in any wa
incident or appertaining, indluding all built-in stoves and refrigerators. heating, air cornditioning, plumbing dial ehatrical Bivtenes, wal
to wall carpeting, fernvs and gates. and any otlxr equipment or fixtures row of Lereafter attached. ot ted or fitted in any v,
I— :Le bein_ll( the intention of the partivs hereto that all such fizvtures and equipient, other than houschiold furmtare, Le tutnideral a pat of
really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager, its sucuessors and assigus forever.

The Mortgrgor represents and warrants that said Morteagor is stize] of the abose described promises in foe simple absolute; that
the above Jdescribed premises are free and clear of all licns or other ercumbrances; that the Mortagor is Liw fully empuwerad to con- )
rey or encumbxr the same; and that the Mortgagor will forever defoand tle «id premises unta the Mortgago, its stauessors and assiyns,
from and agiinst the Montgagor and every person whomsoever L fuily claiming or to chim the some or any pant thereof.
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THE MORTGAGOHR COVENAANTS AND ACREES AS FOLLOWS: o

1. That the Mortgagor will prompily pay the principal and interest on the inddtealoess evidenced by said promissory note at the i
tim¢s and in the manner therein provided. : : g

2. That this mortgage will scvure the Mortgagee for any additional sums which may be adv arced bereafter, at the option of the : [
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repoits of other such purpuses punsnad to the ‘ o
. provisions of this mortgage. and a%o for any Joans or advances that nay hereafter be made by the Moitzigee to the Motzagor umler : N PR
: the authority of Sec. 45-55, 1962 Code of Llaws of South Carolina, as amended, oc sinnbhir statutes, and all suns w 2 ancad shall bear . -
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shall Le payalle at the
deinand of the Mortgagee, unless otherwise provided in writing.

: 3. That Mortgagor will keep the improvements on the mortgagal premises, whether now existing or Lercafter to be erectad, invired : 4
] axainst boss by fire, windstorm and other hazards in 2 sin not kss than the balatce due hervundor at any tinwe and in a copany of : 1
1 companics acceptable to the Mortgagee, and Mortgagor docs hereby assign the poliy ur policics of insurance to the Mortzasee and : i

1 axwees that all such pobicics shall be held by the Mortgagce should it so require amd shall include Juss payable chuws in favoe of the : : b
1

. e

Mottgagee; and-in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mail: uod shoukt the 2 4]
Mostgagor at any time fail 1o keep said premises jusured or fail o pay the premiums for such insuraray, then the Mortgagoe may cause ;
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cont of stxh insurasve, with iutersst as :
hereirabove provided. !
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4. Thal the Mortgagor will keep all improvements upoa the morteaged premises in wood repair, and shoukl Mesteazor fail to do i
: s0, the Mortgagee 1may, al its oplion, enter upon sakd premises and make whatcver repairs are nevessary and clurge the eapenses for such
: repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mostgager may at any time require the issuance and maintenance of insurance upon the hfe of .n.[y posson obligated .
under the indebtediass socured hereby in a sum sufficient to pay the montzage debit. with the Mortgagee as Lerafinjary, and if the
premiums are not otherwise paid, the Moctgagee sy pay said premiums and any maount so paid shall bevomwe a part of the mostgage
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6. That Mortzavor agrees to pay all taves and other public asscsaents keviad azainst the mortgaved premises on or before the :
due Jdates thereof and to exhibit the receipts therefor at the offices of the Mortrager inunediately upon paymwt, an] should the Most- ;
gagor fail to pay such taxes and assevsmwents when the same shall fall due, the Mortzazee mas, at its oplion. pay the sune ard charge
the amounts so paid to the mottage debt and collect the sume under this mottgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”™, the Mortgasor agrees that the priteipal amonnit of the indebtedness hereby
sevuredd shall be dishursed to the Mortzagor in periodic payments, as consdnition progresses, in accordance with the terms and comdi-

ti-.;ns of a Comstrisction Loan Agrevment which is separately esecuted but is made a part of this mortgage and incorporated herein by
reference.
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. S. That the Mottravor will pot further encumber the pranises abane described, without the prior cousent of the Mottgagee, and
; should the Mortgaror o ercumlbar such premises, the Mortgagee may. at its option. doclare the irdlebtedness hereby secured to be
: irnediately due ardd payable and may institute any proceedings nevessary to collect said irdebteduess.

9. That shoukl the Mortzagor alivnate the morhraged premises by Contract of Sake, Bond for Title, or Decd of Cotveyance, and
the within mortgage imdecbtedness is not paid in full, the Mortgagor or his Purchaser shall be required to {ile with the Association an
application for an assumplion of the mortage indebtadiess, pay the reasonabile cost as requited by the Association foe processing the
assumption furnish the Associstion with a copy of the Coutract of Sale, Bond for Title, or Devd of Conveyarxe, and have the interest
rate on the loan baluwe evisting at the time of transfer maodified by increasing the interest rate on the sakl Joan balarce to the maxi-
i ttm rate per annum peonitted to be chiarged at that time by applicable South Caroling Low, or a ksser itarease in fnterest rate as may
! be determined by the Associstion. The Association will nutify the Mortgayor vr his purchaser of the 1w interest rate amd monthly pay-

wents. and will 1ol him a now passhook. Should the Mortgagor, or Lis Purclier, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness bereby sevurad to be immediately due amd payable and may
institute any proceedings movessary to colledt said indeltedness.
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10. That should the Mortgazor fall to make payments of principal and intezest as due on the pronsissory note and the same shall be j
unpaid for a period of thirty (30) days. or if there should be any failire to comply with amd abile by any by-laws or the charter of 4
the Mortzicee, or any stiptlations set out in this mortzage, the Morteasee, at its option. nuay write to the Mortaagor at his hist known
address giring him thinty {50) days in which to rectify the said default and should the Mortzavor fail to rectify said default within the
said thily days. the Momtzezer, may. at its option, irarease the interest rate on the bun haluce for the remaining term of the loan or
for a lesser term to the maininm rate per ancum pennitted to be chargeld at that time 1y applicalle Sonth Carolina Liw, or a besser
increase rate as may be determined by the Association. The monthly payments will be adiintad accordingly.
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: _ 11, That should the Mortgagor fal to inake payinents of principal and irtort as dee on the promissory note and should any monthly
installment bevome past due for a period in exeess of 15 days, the Mortzager may collat a "late dharge™ not to vveeed an amount

equal to five (59% ) per centum of any such past dne fmstallment in onler to cuver-the vatra evpense incilent to the handling of such S 3
definquent payments. '
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12. That the Mortgagor herely assiyns to the Mottgagee, its successors amd assigns. all the rents. issues. and profits accring from

the mostgagad pramises. retaining the right to collct the same 50 Jone as the ddit hereby sevured is not in arrcars of payment. but

. shoubd any part of the principal indebtadness, or interest, tawes, or fire insurance preminms, be past dee and unpail. the Mortgagee
may without notice or fusther proceadings take over the morteaged premises, if they shall be ocuupicd by a tenant or tenands. and
collect said rents and profits and apply the same to the indebtedness herchy sevured, without liability to account for anything more .
than the rents and profits actually collected, less the o5t of collection. and any tenant is anthorized upon request by Mortgagee, to ¥ |
make all rental payments Jdiredt to the Mortgagee. without liability to the Maostwasor. until notified to the contrary by the Mortgagee;
ard should said premises at the time of such defanlt be occupied by the Mortaagor, the Mortzacee may apply to the Judge of the
County Court or to any Jilge of the Court of Common Pleas who shall be sesident or presiding in the connty aforesail for the appoint-
ment of a receiver with authority to take possession of said premises and collet such rents aned profits, applying said rents, alter pay-

inﬁ lh:‘d vost of colletion, to the mortgage debt without liability thr account for anything wore than the rents and profits actually
collected.
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13. That the Mortgager. 21 its option, may require the Mortzagor to pay to the Mortgagzee, on the first day of each month until the
note secured hereby is fully paid, the following sins in addition ta the payments of principal and interest providad in said note: a sum
equal to the preminms that will neat become due and payable on policies of orteage garanty insurance (i applicable), fire and other
hazard insurance covering the mortgaged property. plis taves. and assessments nent due on the mortgaced premises {all as estimated by
the Mosteagee) less all sims already paid therefor. divided Ly the number of months to chapse before one month prior to the date when
such premiums. taves. aml assessiments witl be due and payable, such sums to be held by Morteagee to pay s.\i(Y premimus, taves and
special assessments. Should these paymients exceed the amount of payments actually made by the Morteagee for taves, assessments. or oo
: insurance preminms, the excess may be cradited by the Mortgagee on subsequent paaments to be made by the Mortaagor: if, however, ' "
i said sums shall be insufficicnt to make said payments when the same shall become due amd pavable, the Mortgagor shall pay to the )
‘ Mortzagee any amounts necessary to make up the deficiency, The Mortgazor Further agrees that at the end of ten years from the date

hercof. Mostgazee may, at its option. apply for rencwal of mostgage saranty or similar insrance (i applicable) covering the halance

then remaining due on the morteage debt. and the Morlzagor may. at its option, pay the sinule promium required for the remaining

years of the term. or the Mortgagee may pay such preminm and add the same to the morteaye debt. in which event the Morteaxor shall

repay to Mortgagee snch premium payment. with interest, at the rate spedificd in s3id promissony note. in equal monthly installments
over the remaining payment penod. ‘ '
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