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TOGETHER with all and singulsr the rights, members, bereditarents. andd apputtenanas to the same belonging or in any way

incident or appettaining, it tuding all built-in stoves and refrigeratos. beating, aie corlitioning, plumbing and edactrical fistures, w.;il

to wall carpeting, fenees and gates. and any other oquipnent or fidtures 1ow or hereafter attached. amrentid of [ittad in any manuer,

:;w bc-in)lz the intertion of the partics hereto that all such fiztures 2nd equipisent, other than houschold furniture, Le cosidored 2 put of
realty,

TO HAVE AXND TO HOLD all and singular the said premises unto the Mortzazer, its sunvssors and assiges forever.

The Mortgigor represents and warrants that said Motteagor is scircd of the alove deswribed pramises in foe simple absolute; that
the aliove described premises are free and dlear of all livns o other comumbirances; that the Mortgavor is hwfully empowersd to con-
vey or encumber the same; and that the Mortgagor will forever defoerd the wid premiss unto the Mortgages, its sucoessors and assigns,
from ard against the Mortgagor and every porson whomsocver Liwfuily (himing or to <Laim the same or auy past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Tlut the Moitgagor will promptly pay the principal and irterest on the indcbtedness vvidenced by said promisery note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which niay be advarced bereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazasd insurance prociums, repairs or other such purposes pursuant to e
provisions of this mottgage, and also for any Youns or advances that may hereafter be made Ly the Mottgagee to the Morteaxor uneler
the authority of Sec. 43-33, 1962 Code of liws of South Carolina, as amerded, or similar statutes; ard all suos so advamed shall bear
interest at the same rate or rates as that provided in said pote unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the inprovenwents on the mortgaged premises, whether now esisting or hereafter to be ervetad, insurad
agzimst loss by fire, windstorm and other hazards in a sum pot kss than the balince due bereursder at any time ated in a company of
companies aoveptable to the Mottgager, and Mortzagor does hereby assign the poliy or policies of insuramce to the Montgagee ard
azrees that 21l such policies shall be held Ly the Mortgagee should it so require ard shall include kes puyable dhises in favor of the
Mortazee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgazee by registered mol, awld should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiums for such instirancy, then the Mottagee may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the coot of sunh iuraiax, with interost as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgigal premises in good repair, ad shoukl Moteagor fail to Jo
w0, the Mortzagee nay, at its option, enter upon said premises and make whatever repairs are revessary and charge the expenses for such
repairs to the mortgige debt amd collect the same uraler this mortgage. with interest as hereinabove provided.

5. That the Mortuager nuay at any time require the issmance amd maintenince of insurance upon the hfe of any person obligated
under the indebtedrnas sevured bereby in a sum sufficient to pay the mortzage kbt with the Motagee as boreeliviary, and if the
preminzas are not othenvise paid, the Mottzagee may pay said premiums and any anount so paid shall tvome a pat of the mortgage

6. That Mortgayor agrees to pay 2l taves and other public assessments kevied against the moitgaged premises on or before the
due dates thercof amd to exlubit the receipts therefor at the offices of the Mortrasee immediately upon payment, and should the Mot-
gavor [ad to pay such taves and assessments when the same shall Bl due, the Mortzager 1nay, at its option. pay the same ard charge
the amounts so paid to the mortzage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgige sexures a “comstruction loan”, the Mortgarer agrocs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgaror in periodic payments, as constnintion progresses, in accordance with the tenus and condi-

Ii..;m of 3 Construction Loan Agreement which is separately exevuted but is made a part of this mortzage and incorporated herein by
reference.

S That the Morteazor will not further ersumber the premises above describad, without the prior consent of the Moitgagee, aod
?lu)uld the Murtoagur so vicuuler soch premises. the Mottgagee may. at its option, daclare the indebtedness hercby secured to be
mmmediately due arad pavable arad may institute any proceedings nevessary to colkst sakl indebtedress.

9. That shoull the Moteazor alicrate the mortzaged premises by Contract of Sake, Bond for Title, or Deed of Conveyance, and
the within mortage imbebtadias is not paid in full, the Mortzazor or his Purchaser shall be required to fde with the Association an
application for an assunmiption of the motteaze im!t-f,!c«lm.ss, pay the seasonable oot as required hy the Association for processing
assumplion. fumish the Asocistion with a opy of the Contrat of Sale, Borad for Title., or Dred of Comveyance, ard have the interest
rate on the Joun luhirce evisting at the tine of transfer modified by increasing the interest rate on the sail loun balance to the mai-
mum rate per araunn peanitted to be dharged at that time by applicable South Carelina Law, or a ksser imrease in interest rate as may
be detcrmined by the Association. The Association will notify the Maocteaver or his punchaser of the now interest rate and monthly pay-
ments, ared will Tand him a rew passhook. Should the Mortgagor, or his Purdhiaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horeby sevtired to be immedistely due and payablr and may
institute any provecdings necessary to collect said indcbtedness.

10. That should the Mortgazor fal to make puinents of principal and jnterest as due on the promissory note and the same shall be
unpaid for a period of thirsty (30) diys ot if there should be any Liilire to womply with amd abide by any by-liws or the charter of
the Mocteigee, or any stipulations «t out in this nestgage. the Motteazer ol its option. may wiite 1o the Mortgagor at his Last known
address giving him thitty (30) days in which 1o rectify the said defanlt and should the Mortzagor Fail to rectify said default within the
said thirty days, the Motteavee, may. at its option, increase the interest rate on the kan halarce for the renaining term of the loan or
for a kesser torm to the mavinim rate por antom permitted to be chargad at that time by applicable South Carelina hiw, or a lesser
inctease rate as may be determined by the Association. The monthly paynwcats will e adjinsted accondingly,

11, That should the Morteazor fail to male pavimsents of prircipal amd interest as e on the promivon vote and hould any monthly
installment become past due foe 3 period in evcess of 15 days, the Mortzavee may collent a “late charge™ not o cyceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Morteagee, its sucoessors aned assignus. all the reots issues. amd profits accruing from
the morlgaged premises. retaining the right to collect the same so lone as the debit hereby secured s not in arrcars of payment, Lut
shoukl any part of the principal indebtadness, or intesest, tanes, or fite itsurame preminms, e past due and nnpaid, ll:c‘l Mortgagee
may without notice or further proceadings take over the morteaged premiws, if they shall be occnpied by a temant or tenants. a
collect said rents and profits and apply the «amie 1o the indebtedness herehy secuzad, without liability to account for anything more
than the rents and profits actually (ol[‘o(tml, less the cost of collection. and any tenant is anthorized. npon request by Morlgagee, to
make all rental payments direct to the Mortzacee. without Kability to the Morteavor, until potificd to the contrary by the Moteagee;
and shoukd said premises at the time of such defanlt be occupied by the Mortwavor, the Motteavee may apply to the Judge of the
County Cousl o to any Jinlge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collext aich rents aed profits, applying said rents, after P-‘f"

infl‘lbc I(osl of collection, to the mortzage debt without liability £ account for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Morlgagor to pay to the Mortgazee, on the first day of cach month until the
note secured herehy is frdlv paid, the following sums in addition to the payments of principal and interest providald in said note: a sum
equal to the premiums that will neat become due amd payable on policies of morteave guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgazed property. plus taves. and assessmients net due on the mortzazal premies (all as estimated by
the Mortgagee) kess all sums already paid therefor. divided by the number of maonths to elapse before one month prior to the date when
sih premiums. Laves. and assessments will be due and pavable, such sums to be Lel] by Morteazee to pay sakl premiums, taves and
special assessments. Shoukd these payments exceed the amonnt of payments actually made hy the Morteagee for taes, assessments. or
insurance preminms, the excess may be credited by the Mortzaree on subsequent payments to be made by the Morteagor: if, however.
sakl sums shall be insufficicnt to make said payments when the same shall become due and pavable, the Moitaagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgacor further agrees that at the end of ten years from the date
hercof, Morteazee may, at its option. apply for renewal of mortgage guaranty or similar fnarance (if applicabde) covering the balance
then remiining due on the morteage debt. and the Morteagor mav. at its option, puy the single premium required for the remaining
years of the tean. or the Mortzagee may pay such preminm and add the samie to the mortyace debt. in which event the Morteayor shall

repay 1o Mortgavee such premimn payment. with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment penod.
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