e AT ARV i N i

bt ¥ e A N e AT L L U 3 b

[
v .

D i

L e R et oty P e b P ST s 2 e

. to whether or not all of the secured indebtedness shall be due on demand

or any other action, for a default or defaults by Mortgagor existing at

w343 b7

30. That acceptance by the Hortgagee of any payment which is
less than payment in full of all amounts due and payable at the time of
such payment, shall not constitute a waiver of the Mortgagee's right to
exercise its option to declare the whole of the principal sum then remaining
unpaid, . together with all accrued interest thereon, immediately due and
payable without notice, or any other rights of the Mortgagee at that time
or at any subsequent time, nor nullify any prior exercise of such option

- or such rights of Mortgagee without the express consent of . the Mortgagee,

except and as to the extent otherwise provided by law.

31. That Mortgagor consents to any and all renewals and extensions
in the time of payment of the secured indebtedness, and agrees further

‘that at any time and from time to time without notice, the terms of

payment provided for in the note may be mndified‘or the security described
in this Ho;pgage,'released_(in whole or in part) or increased, changed or

" exchanged by agreement between the Mortgagee and any owner of - the Premises

affedted!by‘this Mortgage without in anywise affecting.the liability of
any party to the note, or any person liable or to become liable with
respect to the secyred indebtedness.

32. If the Mortgagor shall grant any liem or mortgage on.the
Premises junior.tq,thisﬂnbptgage, such junior lien or mortgage shall be
subject to all such renewals and extensions, modifications, releases,

increases, changes or exchanges, without .the consent of suchujunior

lienholder or mortgage holder, and without any obligation to give notice
of any kind thereto. :

33. That Mortgagee shall have the right from time to time to
sue for any sums, whether interest, principal or any installment of
either or'bqth, taxes, penalties, or any other sums required to be paid
under .the terms of this Ho;tgagé, as the same become due, without regard

and without prejudice to the right of Mortgagee thereafter to enforce any
apprqpriateﬁrenedy against .the Mortgagor, including an action of foreclosure,

the time such earlier action was commenced.

34. That every provision for notice and demand or request shall
be deemed fulfilled by written notice and demand or request personally
served on one or more .of the persons who shall at the time hold the’
record title to the Premises, or on their heirs, successors or assigns,
or mailed by depositing it in any post office station or letter box,
enclosed in a post'pqid envelope (a) addressed to such person Or persons,
or their.heirs, successors or assigns, at his, their or -its address last
known to Mortgagee, or (b) addressed to the street address of the Premises
hereby mortgaged.
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35. The Mortgagor is the owner and holder of the Hortgaged
Premises, upon which the Mortgage is now a valid first lien, and  there
are no defenses or offsets to this Mortgate or to.the Note it secures.
Without limiting the generality of the foregoing, the Mortgagor expressly
covenants that, in any action to foreclose this Mortgage, -.the Mortgagor
will raise no question in respect to the validity or enforceability of
this Mortgage. | '
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36. The Mortgagor hereby warrants that, at the time of the
execution and deliver of this Mortgage, it is the owner and is possessed

of the Mortgaged Premises and the buildings and improvements, and the 1
personal property, other than property of bona fide tenants, used in
connection therewith, subject to no other mortgage, lien, charge or
encumbrance, and has full power and lawiul authority. to mortgage, pledge,
assign and confirm its interest in and to Mortgaged Premises and in and
to such buildings and improvements, and the personal property used in
connection therewith, in the manner and form aforesaid. J

-10-

s e ot T R Ml Tt AR e ot e B BRI st o Bl DR 2 e el i

-

PR - -
T T e et b s et
-

.

\
- s af -
e e e n ™ e s e

e AT

e ot e T T i DT A

P LR

hd
iy
et el
I
'
"Ll

g
‘l - "
S V' :
i
o
N PR
! ‘ R

I
>

(4328 rV-23)

:».‘ RO ST, * St e



