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TOGETHER with all and singular the rights, members, hereditaments, and appurtenmanoes to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. beating. air conditioning, plumbing and electrical fistures, wol
to wall carpeting, fenovs and gates. and any othar equipment of firtures row or hereafter attached. connccted or fittad in any manner,
:Le bc-inglz the intention of the partis hereto that all suh fistures and equipnxcnt, other than housshold furniture, be considered a2 put of

realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucvessors and assigns forever.

The Mortzagor nepresents and warrants that said Mortgagor is seized of the above described premises in foe simple absulute; that
the above described premises are froe and clear of all liens or other encumbrarces; that the Mortgagor is Lanfully empowered to con-
ey or envumber the same; and that the Mortgagor will forever Jeforad the said premises unto the Mottgagee, its stuovessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully caiming or to chiim the same or any pat thereol.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes pussuant to the
provisions of this mortgage, and also for 2ny Joans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. $5-55, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear

interest at the sume rate of rates as that provided in sail note unless otherwise agreed upon by the partics and shall be payable at the
Jemand of the Moctgagee, unkess otherwise provided in wuTiting.

3. That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or bereafter to be ercdteld, insured
against Joss by fire, windstorm and other hazards in a sum 1ot kess than the halince dve hereunder at auy time and in a company of
coenpanies acceptable to the Mortgagee, and Morigagor does hereby assign the poliy or policies of insurance to the Mortgagee and
agrees that all sich policies shall be held by the Mottgagee should it so require and shall include dass payable cliuses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgasice by registered i, amd should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mot igee may cause
such improvements to Le insured in the name of the Mortzagor and reimbunse itself for the cost of such insurare, with iotercst as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in €ood 1epair, and should Mortcagor fail to do
0, the Moilgizee may, at its option, etter upon said premises and male whatever repairs are necessary atnd charze the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
uzader the indebtednes sexured bereby in a sum sulficient to pay the mortgage debt, with the Mortgacee as Leveficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgazor agrces to pay all laxes and other public assessments kvied against the mostzaged premises on or before the

. due dates thercof and to exhibit the receipts therefor at the offices of the Martragee immediately upon payment, and should the Moit-

gazor M2l to pay such taves and assessments when the same shall fall due, the Mostzagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and colkect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “(onstruction kan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgayor in periodic payments, as comtrtion proyresses, in accordance with the terms and condi-
tio[us of a Construction Loan Agreement which is separately executed but is made a port of this mortgage and incorporated herein by
reference.

S. That the Morteavor will pot further encumber the premises above desaribod, without the prior consent of the Moutzagee, and
should the Morgasor so encumber such premises, the Mortgazee may. at its option. declare the indebtedness hereby secured to be
immediately due and payabke and may institute any proceedings nevessary to collect said indebtedrness

9. That shoukl the Momtzazor alienate the mortgaged premises by Contract of Sak. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be resquired to file with the Association an
application for an assumption of the mottsage indebtedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a wopy of the Contract of Sale, Borl for Tithe. or Dved of Convevance, amdd have the interest
rate on the Joan halarwe existing at the tine of transfer madified by increasing the interest rate on the said loun balance to the maxi-
mum rate per ansum pennitted to be chargad at that time by applicable South Carelina Liw, or 2 ksser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. ared will mail him a rew passhook. Shoukd the Mortgagor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said imdebtedness.

10. That should the Mortgavor fail to muke payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortzager, or any stipulations set out in this moitgave. the Morlgasee, ot its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to redtify the said default and shoukl the Moitzagor fail to rectifly said default within the
said thirty days. the Mosteagee, may. at its option, increase the interest rate on the hoan bBalince for the remaining term of the loan or
for a lesser term to the manimnns rate per ansum permitted 1o be ehareald at that time by applicalide South Carolina haw, ot a besser
increase rate as may be determined by the Association. The monthly payments wifl be adjisted acvordingly,

11, That should the Mortgavor fail to maike payments of principal and interest s e on the promissory note amd should any monthly
installment become past due for a period in eveess of 15 days, the Mortgagzee nay collat a “late charge™ not to axeeed an amount
equal to five (5% ) per centuin of any such past due installment in order to cover the extra expense inident to the handling of such
delinquent payments. |

12. That the Moitgagor hereby assigns to the Mortgagee, its successors and assigus. all the rents. issues, ar] profits accruing from
the mortgaged premiscs. retaining the right to collect the same so Tong as the debt herehy secured s not in anears of 'ru}'mcnl, but
should any part of the principal indebtedness, or interest, taves, or fire imurance premiums, be past due and unpaid, the Mortgagee
may without notice or finther proceedings take over the mortgaged premises, if they shall e occupial by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy securad, without liability to account for anything mote

.than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. vpon request by Moctgagee, to

make all rental payments direct to the Mortgagee. without liability to the Mortgapor. ustil notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mottgaror, the Mortgazce may apply o the Judge of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises andd collect such rents and profits, applying said rents, after pay-

in_iz k;hngt of collection, to the morteage debt without liability t» account for anything more than the rents and prolits actually
co ted. )

13. ‘That the Mortgagee, at its option, may require the Mortgagor to pay to the Mostcagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premivms that will nevt bevone due and payable on policies of wortrage gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgiged premises ( all as estimated by
the Mortsagee) less all sums aleeady paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to b hekl by Morteagee to pay sai«? premiums, taxes and
special assessients. Should these payments exceed the amonnt of payments actmally made by the Morteagee for taes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient 1o make said payments when the same shall hecome due amd payable, the Mortgagor shall pay to the
\Mortgagee any amounts nevessary to make up the deficieney. The Mortacor fusther aurees that at the end of ten yeass from the date
hercof, Mortiagee may, at its option. apply for rencwal of mortgage gnaranty or similar jnsnrance Gf applicable) covering the halance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the singhe preminm requited for the remaining
years of the tern. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Morteagor shall
repay to Mortgagee such premimm payment, with interest. at the rate specified in said promisory note, in equal monthly instaliments
over the remaining payment period.
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