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TOGETHER with all and singular the rights, members, hereditaments, and apputtenitas to the sune belonging or in any way

incident or appettaining, incloding all built-in stoves and refrigeratocs, heating. air conditioning, plumbing and edetnical fivturns, wah

to wall carpeting, fences and gates, and any other equipment or fistures vow or hereafter attackal, connactal or fited in any manner,

:; b(-in_:‘: the intention of *he paties hereto that all suh fistures and equipinent, other than houschol furniture, be considvred a pat of
e Teally.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucvessors andd assigns forever.

¥
The Morigagor represents and warrants that said Mortgagor is scized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all biens or other envumbrancys; that the Mortgagor is hiwfully empowered to con-
ey or encumber the same; and that the Moctgagor will forever defend the wuid premises unto the Mostgager, its suevessors and assigns,
from and agiinst the Mortgagor and every person whomsoever Liwfully (lriming or to laim the same or any pat thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provi

2. That this mortgage will secure the Mottgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, foc the payment of taxes, or public assessments, hazard itsurance premiums, repairs of other such purposes pursuant to the
peovisions of this mortgage, and ako for any koans or advances that may hereafter be made by the Mortgagee to the Mortzazor under
the authority of Sec. 43-55, 1962 Code of Laws of South Carcliny, as amerdad, or similar statutes; and all sums so advared shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
Jdemand of the Mortgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow exbting or Letealter to Le ercted, insured
against Joss by fire, windstorm and other hazards in a sum not kess than the balance due hereunder 2t any time and in a company ot
conpuanies acveptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motteagee and
agrevs that all such policies shall be held by the Mortgance should it so require and shall indude kns payable classes in favor of the
Moctzagee; and in the event of Joss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mail; and should the
Mortgagor st any time Fail to keep said premises insured or fail to pay the premiums for such insusance, then the Muttgigvee may cause
such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of such insursy, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortiagor il to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for suwch
repairs to the mortgige debt and collect the samae under this mortgage, with interest as hereimabove provided.

5. That the Mortgagee may at any time require the issuince and maintenance of insurance upon the life of any person obligated
under the indebtalness secured bereby in a sum sufficient to pay the moztgage debt, with the Mottgagee as beneficiary, and if the
premiums are not othenwise paid, the Motgagee may pay said premiums and any amount so paid shall bexoine a past of the mortgage

6. That Mortgasor azrces to pay all taves and cther public assessnxnts kevied against the mottzaged premises on or before the
Jue dates thereof ard to evhibit the teceipts therefor at the offices of the Mortzagee immediztely upon payment, and should the Mort-
gigor fail to puy such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amournds so paid to the mortgaze Jebt and colledt the same under this mortgaze, with interest as above provided.

7. That if this mortgage sccures a “constnxction Jaan™, the Morgazor agrees that the principal amount of the indebtedness hereby
securedd shiall be dishursed to the Mortgagor in periodic payments, as wonstruction progresses, in accordance with the terms and condi-
tives of a Construction Loan Agreement which is separately executed but is made a part of this mortzage and incnrporated herein by

reflerence.

S. That the Morteacor will vot further vncuniber the premises above deseribed, without the prior consent of the Mortgages, ard
shoukl the Mortragor w encumbxr such premises, the Mortgagee may. at its option, declue the indebtedness hereby secured to be
immediately due ared payable and may institute any procecdings necessary to vollent said indebtedness.

9. That should the Mortgazor alienate the mortzaged premises by Contract of Sale. Bond for Titke, or Deel of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoviation an
application for an assumption of the motzave indebtoduess, pay the reasonable cost as required by the Assocation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bowd for Title. or Ixvd of Comeyaxe, and have the interest
rate on the Joan balarce evisting at the time of transfer modificd by ioceasing the interest rate on the sanl loan balance to the maxi-
mum rate per annum pennitted to be <hurged at that time by applicable South Carolina Law, or a ksser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortezacor or his purchaser of e paw interest eate and monthly pay-
ments. and will mail him a new passbook. Shonlkd the Moatzagor, or his Purchaser, fal to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby swured o be immediately due and payable and may
institute any procoedings novessary to colkt stid indebtedress.

10. That should the Mortgavor fail to make paymnents of principal amd interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations st out in this mortgage, the Mortzagee. ab its oplion. may write lo the Mortgagor at his Lt known
address giving him thirty (30) days in which to reutify the said default and shoukd the Mortzavor fail to rectify saxd default within the
said thirly days. the Morteagee, may. at its option, increase the inteiest rate on the toun halance for the remaining term of the loan or
for a desser torm to the mavimun rate per annum pormitted to be chargad at that time by applical e South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly puyments w ill e adjusted accondingly.

11. That shoukl the Mortgagor f2if to make payments of principal amd interest as doe on the promivsory pote am] should any monthly
instaliment bocome past due for a period in excess of 15 days, the Mortzagee nny collixt a “late charge™ wot to exceed an amount
equal to five (5% ) per centum of any such past due installment in onler to cover the evtra expense incident to the handling of such
delinquent payinents.

12. That the Mortgagor hereby assigns to the Mortgagce, its successors amd assigns. all the vents. issues. amd profits accruing from
the mottgagad premiscs. relaining the right to colled the samie so long as the deln herely sccuredd is wot in arrears of payment. but

shoul any part of the principal indebteadness, or interest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee

may withoul notice or further procecdings take over the mortgaged premises, i they shall be oceopiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby soxnrad. without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant s anthorizad. upon request by Mortpagee, to
make all sental payments direct to the Mortgagee, withont lability to the Mortzagor. until notificd to the contrary by the Mortgagee;
and shoul sail premises at the time of such default be occupied by the Mortgavor, the Morteagee nmay apply to the Judge of the
County Court or to any Jinlge of the Court of Common Pleas who shall he resident or presiding in the county aforesail for the appoint-
ment of a receiver with authority to take possession of said premises ar) coflect such rents and profits, applying said rents, after pay-
‘i;).!‘!l lh('ﬁ]l.ml of collection, 1o the mortgage debt without Hability £ account for anything more than the rents and profits actually
ected.

13. That the Mortragee, at its option, may require the Mortgagor to pay to the Mortdages, on the first day of each month until the
note secired hereby s fully paid, the following suns in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mmortyage guaranty insurance (if applicable), fire and other
hazard insurance covering the mostgaved propesty. plus taves. and assessments neat due on the mortage] premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms, taves. amd assessments will be due and pavable, such sums to be held by Morteazee to pay said premiums, taves and
special assessments. Shonkd these payments excecd the amount of payments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Merteagor; if, however,
saiel sums shall be insufficient to make said payments when the same shall hecome die and pavable, the Montwagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgacor further avrees that at the end of ten years from the date
hereof, Mortgacee may, at its option. apply for renewal of mortgage gnaranty or similar insuranee (if applicable) covering the balance
then remaining due on the mortage debt. and the Morteagor mav. at its eplion, pay the single preminm requited for the remaining
years of the termn. or the Mortgagee may pay such premim and add the same to the morteage deht in which event the Mortzazor shall
repay to Mortgagce such preminm payment, with interest. at the rate spevified in said promisvsory note, in cqual monthly installments
over the remaining payment penod.
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