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Mortgagee's address: 301 College Street, Greenville, S. C.
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COUNTY OF___GREENVILLE

To All Whom These Presents May Concern:
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We, Ray W. Bayne, Jr. and Edna P. R. Bayne, of Greenville County,

— e e hereinafter referved to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted rato FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREE;\"\ ILLE, SOUTH CAROLINA (bereimafter referred to as Mortgagee) in the full and just sum of . .

mirty-'rwo L B L ——————————— T 32,000, 00 y

Dollars. as evidenced by Moctgagor's promissory note of even rfate herewith. which nte . ._does_not _contain.__.
a pronsm for escalation of interest rate (paragraphs 9 and 10 of this mnoctgage provides for an escalation of interest nle under cerhm

oondnhons), s2id note 1o be repaid with interest as the rate or rates therein specified in instaliments of

. Two_Hundred. Sixty-El%ht and. 55[100 —=====_($..268.55. ) Dollars each on the first day of cach
month hereafter, in ady the principal sum with interest has been paid in Full, snch payments to be a first to thé payment
ofmlucstmwtedmonﬂﬂymmmﬂmmpﬂh:hmumdﬂwutotbemmmdpnmmﬂ ith the m)menl,nfnotsooner

paid, to be doe and payable __ 25 years after date; and

WHEREAS, smd note further provides llnt if at an) hme m) hon of tbe or interest due thereunder shall be

dve and unpaid foc 2 period of thirty days, or if there shall :u'e to com m and abide by any By-Laws or thé Ch:E:::

of the Mortgagee, or any stipulations set out in this mo:tz:ze. anwunt slue thercunder shall at the option of the holdér thereof,
leb due and pavable, and said holder shall lu\e the right to institute any ings upon said note and any . collat-

erals given to secure same, for the purpase of collecting said principal doe, and interest, with costs and expenses for gs; and

: | WHEREAS, the Mortgagor may hereafter become indebted to the Mordga for such further sums as may be ad\;mced lo the
o Mortgagor's account for the payment of taves, insurance premiums, repairs, or for any other purpose;
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NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any furthe :
sums nhich may be advanced by the \ledg.lgce to the Mortgagor's account, and ako in consnderahgan}of the sum of '[hreg Doll.n:
(33(!)) to the Mortgagor in hand well and truly by the Mortgaver al and btfore lhe sealing of these presents, the receipt whereof i

is hereby acknouledged, has granted, barzained, and released, and by these presents docs grant. bargain. sell and release unto the |
Mortgagee, its successors and assigns, the following described real estate:

All that certain picce, parcel, or ot of land, with all improvements thereon, or hereafter to be constructed thereon, situate; lying
and being in the State of South Carolina, County of Greenville, being known and designated as Lot -

1 -3 of a subdivision known as Pebble Creek, Phase I, as shown on plat thereof
prepated by Eowright Associates, Engineers, dated October s 1973 and recorded
in the R. M. C. Office for Greenville County in Plat Book 5-D at pages 1-5, and
having the following metes and bounds, to-wit:
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BEGINNING at an iron pin on the northwestern side of Stallings Road at the joint
??,front corner of Lots 2 and 3 and running thence with the joint line of said lots
(-;N -52-06 W. 203.92 feet to an iron pin at the joint rear corner of Lots 2 and 3;

“running thence with the rear line of Lot 3 S, 22-49 W, 82 feet to an iron pin at the
ljoint rear corner of Lots 3 and 4; running thence with the joint line of said lots,
1S. 36-34 E. 189.73 feet to an iron pin on the northwestern side of Stallings Road
‘at . ‘the:joint front corner of Lots 3 and 4; thence with the northwestern side of
~Stallings Road N. 37-49 E. 130 feet to the point of beginning; being the same
gconveyed to us by Pebble Creek Ltd., a Limited' Georgia Partnership by .Carolina
NInvestmenl: Management Corporation by deed dated June 15, 1976 and recorded in the

“JR M. C, Office for Greenville County on June 16, 1976 in Deed Vol. 1038 at
mPage 92,
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