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in accoedance with Borrower's and Lender’s wiitten agreement or applicable hw,  Borrawer shall pay the amount of all mortgage in-
surance premiums in the manner peovided under paragraph 2 herecf.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additona) indebtedness
of Borrower secured by this Mortgage. Unless Borrower Lender agree to other terms of payment, such amounts shall be payable
vpon notice from Lender W Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate

]
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payable from time to time on cutstanding principal under the Note unless payment of interest at such rate would be contrary to

i applicable haiw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con- X
: tained in this paragraph 7 shall require Lender to incur any expense cr take any action hereunder, '
i

i

8. Ixsprecmion. Lender may make o« cause to be made reasomable entries upon and inspections of the Preperty, provided
. that Lender shall give Bomrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Coxpesxanon. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation of other taking of the Property, or pant thereof, or for conveyance in len of condemnation, are bereby assigned and thall
btmiitol.endcr.

In the event of a total nking of the Property, the procecds shall be apphied 1o the sums secured by this Mortgage, with the : :
excess, if any, paid to Borrower. In the event of a yartial taking ¢f the Property, unless Borrower and Lender otherwise agree in - 1
writing, there shall be applicd to the sums secured by this Mongage such proportion of the proceeds as is equal 1o that propotion
which the amount of the sums secured by this Monigage immediately peior to the date of taking bears to the fair market vatue of the
Property immedistely price to the date of taking, with the kalance of the proceeds paid to Borrosver.

If the Property is abandoned by Borrower, ot if, after natice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiks to respond 1o Lender within 30 days after the date such notice is mailed, Lender

_is authorized to collect and apply the proceeds, at Lender's option, cither to restoration o repair of the Property o to the sums .
secured by this Mongage. {

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend or 1
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments. 3

10. Bozrowem No1 Rerrsszp. Extension of the time for payment or modification of amotization of the sums secured by

] tkis Moetgage granted by Lender to any successor in interest of Borrower shall not cperate 1o release, in any manner, the hability of
the origina]l Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-

cessor o refuse to extend time for payment ot otherwise modify auutmuouofd:cmmscccuredbyths\longagebyrnsondmy

demndmdcbylhemgmlearmrmdBonowerssmmmmm&.

1. Fommesmaxce ry Lexpea Nor a Warver Any fotearince by Lender in exercising any sight ¢ remedy hereunder,
ciuhtwmaﬂaddbyappbaﬂchw,shl]notbcawumofoxprcdudelheucrnscdanymchngblorremtdy The procure-

mcntdmmramotlhcpa)mtdtncsototbe:bcnsorch.ugesbyl.ender.hallnotbcamtofl.tndetsngbuomkmc
the maturity of the indebtedness secured by this Mortgage,

12. Restevies Custoranve. All remedies peovided in this Mortgage are distinct and cumuhitive to any other right or remedy
under this Mortgzge or afforded by biw or equity, and may be exercised concurrently, independently o successively.

13. SuccEssons AND Assicxs Bouxy; Jorny axo Severar Liamunnry; Carmioxs. The covenants and agreements bherein con- i
tained shall bind, and the rights bereunder shall inure to, the recpective successors and ass:gnsdl_mda and Borrower, subject to
theprormomofpangn;hi?beted All covenants and agreements of Borrower shall be joint and scveral. The captions and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are not to be used 10 interpret or define the provisions hereof.

14. Nonce. . Fxcept for any notice required under applicable haw lobegxrenmamthamanner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice Ly certified mail addressed 1o Borrower at the Property address or at
sudxotberaddrmash-rwetmaydes:gmtcbyncﬂcelolmderasprovdedbcran,and(b)anymeto[cnd«shaﬂbeg:m
by certified mai, return receipt requested, to Lender’s address stated berein o to sach otber address as Lender may designate by

E notncetoBotmraspmndedhcmn Ar.ynotxepmndcdformtlns\lmgzgeslu]]bedeemedtohzwbeengncnmhmu
or Lender wbcng:vmmlhclmnm designated hexein.

)5. Uxtrorm Morrtcacs; Govervine Law; Severariry. This form of mortgage combines uniform covenants for national
use and pon-uniform covenants with limited vanations by jurisdicion to constitute a2 uniform secerity instrtament covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or clause of this Mortgage or the Note conflicts with appliable hw, such conflict shall not affect other provisions of this
\loﬂgageortbeBotewhcbcznbegn-tneﬂ'ectmtbmllhecocﬁ)cnngpmviﬁon,an&tothxscndd:eprormonsdlbc Mortgage
and the Note are declared to be severable.

16. Borrowex's Corr. Borrower shall be furnished 2 ccoformed copy of the Note and of this Morzgage at the time of
execution or after recordation bereof.

17. Traxsrer oF THE ProrERYY; Assusmrriox. If all or any part of the Property or an interest therein is sold or transferred
1 by Borrower without Lender’s prior written conéent, excluding (a) the creation of 2 ben or encumbrance subordinate to this
Moztgage, (b) the creation of a purchase money security interest for household appliances, (c) a tansfer by devise, descent or by
operation of law upon the death of a joint tepant or (d) the grant of any leasehold interest of three years or less pot containing
an option to purchase, Lender may, at Lender’s option, declare 21l the surzs secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person 1o whom the
Propeity is to be sold or transferred reach agreement in wiiting that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Motgage shall be at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borcwer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall telease Botrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Bormmower potice of acceleration in 2ccordance with para-
graph 14 bercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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- Nox-Usarory Covexaxys. Borrower and Lender further covenant and agree as follows:

18. Accerepatiox; Remepies. Except as provided in peragraph 17 hereof, upon Borrower's breach of any covenani or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 10 ' J
: ccu!cmtwn shall mail rotice 1o Borrower as yrovided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to :
] cure such breach; (3) a date, not less than 30 days from the date the motice is wailed to Boriower, by which such breach must ke :
; cured; and (4) that failure to cure such breach on or before the date specifiad in the notice may result in acceleration of the sums se-
' cxred by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The retice shall further inform Borrower of the
right 1o reinstate ofter acceleration end the right to assert in tke foreclosure proceeding the non-existence of a default or any cother
defense of Borrower 1o aecceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender '
at Lendes's option may declare oll of the sums secured by this Mortgage to be immediately due ard payable without further demand I
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled o collect in such proceeding all expenses of fore-

closure, including, but not limited 1o, reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title reporis, all of which
shall ke additional sums secured by this Morigage,

19. Borrower's Ricur 1o Ruixstare. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prict to
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