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rtgagee®) covering the property hereby mortgaged

to Mortgagee hereunder, which First Mortgage secures indebted-
ness of Mortgagors to.the First Mortgagee .in the principal amount. of
Thirty Two Thousand and nof100 ------~----=-=----- Dollars ($32,000,00) .

seox 1432 15150

RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
DATED 'MAY 15 , 1978 MADE BY

EDWARD COOLING AND OLIVE E. COOLING,

HIS WIFE, AS
MORTGAGOR, TO LUCAS INDUSTRIES, INC., A NEW
YORK CORPORATION, AS MORTGAGEE. |

It is understood and agreed by Mortgagors and Mortgagee
hereunder that this mortgage is expressly subsequent and subord-

inate to the lien of that certain mortgage ("First Mortiiae“)'dated
May 15 , 1978 : CAROL
("First Mo

_ to BANKERS TRUST OF SOUTH A

_ Mortgagors hereby covenant and agree to make all payments

+due and perform all obligations to be performed under the

*First Mortgage and the_ indebtedness thereby secured. If Mortgagors
shall fail to do so, Mortgagee hereunder may, at its option, make
any payment or perform any obligation necessary to be paid or
performed under the First Mortgage, or the indebtedness  thereby
secured, in order to prevent or to cure any;default.thereuhder,
“and any sums so paid, or expenses so incurred, by Mortgagee shall
constitute a further lien on the aforesaid property hereby
mortgaged and shall be immediately due and payable by Mortgagors

to Mortgagee without further demand therefor, together with interest

thereon at the rate payable on the principal of the indebtedness
‘hereby secured.

_Any default under the terms of the First Mortgage oOr
the indebtedness thereby secured shall constitute a default
hereunder for all purposes of this Mortgage and the terms
of the indebtedness hereby secured, and notwithstanding
anything to the contrary herein or in the note hereby secured,
it is understood and agreed that upon the happening of any such
default under the First Mortgage or the indebtedness -thereby
secured, and such default remaining uncured for a period of
thirty (30) days, then Mortgagee hereunder may at .its option
declare all of the principal amount of the indebtedness hereby
secured, together with all interest (if any) accrued and unpaid.
thereon, immediately due and payable.
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RECORDED MAY 16 1978 at 8:54 A.M. |
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