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Lender's writtea agreement of applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebsedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall b payable upon notice from Lender (o Borrower requesting payment thereof, and shall bear interest from the
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daje of disbyrsement at the rate payable from time to time on outstanding principal under the Note unless payment of ‘
interest at such rate would be contraty te applicable law, in which event such amounts shall bear interest at the highest rate !
! permissible under applicable.law.- Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ;
apy action hereunder. .

.. 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided ! ‘
that Lender shall give Borsower notice prior to any such inspection specifying reasonable cause therefor related to Lender's : i m
interestdn,the Propepty. . - . ... . : s e :

'9., Condemnapion. The proceeds of any award or claim for damages,- direct or consequential, in connegtion with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation;, are hereby assigned
and shall be paid tqLeader. . . oo R R

L In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. j[.any, pajd to Borgowey. ;In. the event-of..a partjal-\aking ofithe; Propeqty, upless. Borrower and Lender i o
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds : ; & 2N
as is equal to that proportign which, the amount of the sums secured by this Mortgage immediately prior to the date of § : B Ai
tgk_,m_g bedrs (o the fair market valye of the Property immediately priot to the date of taking. with the baJance of the procgeds : ! i
palg to Borrower.

If thé¢ Property lsﬁabandoned by B;;rrqwel_'. o.l-'_if.:_ 5ﬁ;r nohccby Lcndcr_ ((;ﬁdnoﬁir lhal the condemnor oﬁ'erg. to rnake !
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an award or scttle a claim fof damages, Borrower fails to respond to, Lender within 30 days after the date such notice
majled, Lender is authorized to ¢gliect and apply the proceeds. at Lender’s oplion, cither to restoration or repair of the
Propéity of to the sums secured by this Morigage. B C e e it e el
. Unless Lendér and Borrgwer otherwise agree in writing. any such application of proceeds fo principal shall ot extend
or poslpoal;cunl:;e ﬂ)k:datg of the monthly installments referred to in paragraphs | and 2 hereof or change the amoynt. of
such, instaliments.. T, . .o T T e
'l‘!ﬁ ‘_B‘oning(.l,\'q'kekased. Extensiop of the time for payment or modification of amortization of the sums secured
this Mortgage granted by Lender to any successor in interest of Boryower ‘shall not. operate, to release, in any manner,
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: the Hability of the g;;igiq‘a_l Borrower and Borrower’s successors in; interest.. Lender shallihot be required to commence
! progg;(fipgs against such’ successor or refuse to extend time for payment or othcrwise modify amottization of the sums
i secured by. this Mortgage by reason of any-demand made by the original. Borrower and ‘Borrower's successors in. jnterest.
1. Ford by Lender Not 2 Walver. Aoy forbearance by Leader in exercising any, right or remedy heteynder; or
otherwise afforded by applicable Jaw, shall not be a waiver of-or preglude the. exercise ,of any such right or, remady.
The procyrement of insurance or the ppyment of taxes or other liens or charges by Lender shall not be a waiver of Leoder's
right {6 aceeferate the maturity of the indebtedness secured by this Morigage. ! ’
: 13, Remedies Cumplative, , All remedies provided in this Mortgage are distinct and cumulative to.3uy other right or
reuwsfg undg',l‘.lﬁ;,&j_ort;‘ag‘g o afforded. by law or gquity, and may be exercised concurrently, indepepdently or successively.
: " 13. Soccessors and .Assigns Bound; Joint and Sevéral Liabdity; Captions. - The covenants and agreements herein
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contained sh;llbim;. ’apdlhe rights hereunder shall inure to, the respestive successers and assigas of Lender and Botrower,
subject to the proyisions of paragraph 17 hereof. Al] covenants and.agreements of Borrower shall be joint and several.
The .Caplions ‘and headings of the parigraphs of this Mortgage are for convenience -only and_are not to be used to

ihlerﬁfe(&_,dél_ipf,gbi pioyisions heteof. - - . .. . e A . RN
14, %2 ,‘gd'g:e,, h}gceplr for any notice required under applicable law 1o be given in .another manoer, (a) any notice to
Borfower provided fof in this Mort‘agﬁ_s_ha]l be given by mailing such noticé by certified mail addressed to_Bosrower at

the Property Addréss Of at siith, Sther address’as Borrower may designate by nolice fo, Leader as provided herein, and
(b) any notice to Lender shall be given by certified mail, return teceipt requested, to Lender's address stated hecein or to
such other addrels as Lendér frigy désignate by notice to Botroper as provided herein. . Aay notice' provided for in_this
Mortgagé shall be dcemed to Have been given to Borrower gr Lender when given in the manner designated hecefo.

© 15, ' Uniform Mortgage; Goyerping Law; Severability. This form of mortgage combines upiform covenants for, hational

use and non-uniform govgnants' with limited variatiops by jurisdictioq, to constitute a uniform security instrunicnl covering

real property.” This Morigage shall be governed by the law of the jurisdiction in which the Property. is locateéd. In the

event Yhat any provition of clause of this Mortgage or the Noie conflicts with applicable law, such conflict shall not affect
other provisions of this Mbitgage or the Note which can be given effect without the conflicting provision, and to, this
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¢nd the provisions of the Mortgage ahd the Note are declared to be' severable.” k R
" 186, 'Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after récordation’hereof. S ' -
«+ 17, Trauster of the Property; Assumption. If all or any part of the Property or an interest therein Is sold or transferred
by Borrower without Lénder’s prior written consent, excluding (a) the creation of a tien of encuimbrance subordinate to
this Mortgage, (b) the creation of'a purchase money security inferést for houschold appliapces, (¢} a tranifer” by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any ledse: d intdrest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable, Lender shall have waived such option to acceleiate if, prior {o the sale or transfer, Lender
and the person to whom the Property is to b€ sold or transferred reach agréemént in writing that the crédif of such person
is satisfactory to Lentér and that the intetest payable on the sums secured by this Mortgage shall be at suchirate as Lender
shall requést. If Lender has-waived the oplion to accelerate provided in this paragiaph 17,'and if BorroWver’s successor-in
interest Hds exctuted a writlen assumption dgreement accepted in writing by Lender, Lender shall reléase Borrower from 4l
obligations under this Mortgage and the Not¢. Lo : T SR
", If- Lendet exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph’ 14 hereof. Suth riolice shall pfovide a period of not 16ss than 30 days frof the date the ‘notice i’ mailed Wwithin:
which Bofrow¥r niay pay the'Stnis declafed dut. I Borrower fails td pay such sims prioi to the'ekpiration of Such pefiod;
Ledder tmay, withoul furthiel"hotice 6t demand on Borrower, iiivoke dny remedies permitied by paragraph 18 I;efeof e
T 1 SO LY S S s : e LA T PU LR T T S LA [ R B I S A
t - NON-UxjFoRM COYENANTS. Borrower and Leader further ¢ovenant and agree as follows: ° e
18, Acceleration) Rémedies. Excépt as'provided in ‘paragraph 17 hereof, upon Borrower’s breach ¢ any covenanl
or sgreement of Borrdwef i this Mortgage, [acluding the covenants (o pay when due any sums'secured by this Mortgige,
Lendet priok fo acceleraion shall nill noticé 16 Borrowér ss provided In paragraph 14 hereof specifying: (1) the breach; )
(2) the iftlon required to cuie such breach; (3) a date, nof less thain 30 'days from thé date the violice is mailed to Borrower, ; ‘
‘: by which fuick breach must be cured; and (4) that failure to’cui€ duch breach’ on'or befdre the date specified In the notice | .
? may result Iri acceleration of the sums secizréd by this Mortgige, foreclosure by judicial Proceeding ind sale of the Property. :
i The unotice shall further inform Borrower of the right to'reinstaté’ after a‘c_c"elei'al n ‘and the right {0 sssert in the foreclosure ;
proceedicg the non-¢xistente 5f a defauli or any other defense of Borrower fo ‘#ccelerstion and foreclosure, M (he breach ' ,
is not cured on or before the date specified 1o (he notice, Lender at Lender’s oplioh may declare all of the’sbmns secured by s
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this Mortgage (o be immediately’dué and payable without further deraand and may foreclose ‘this‘ Mortgage by jadicial
proceedigg. Lender shall be entiiled to collect in Such proceeding all expenses of foreclosure, including, but mot Hmited .to,

reasonable attorriey’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sunis 1
/ secured by this Mortgage,  »% ¢, 04 4 . T s o e C . ‘ i
.. Bortower’s Right. o, Reiasigte,. . Notwithstanding. Lender's acceleration of the sums secured by this ‘Morigage, -,L
Borrower shall hive the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time .
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