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TOGETHER with att and singular the rights, muiembers, hereditmnents. and appurttciices to the same helonging or in any way
incident or appertaining, inchiding all built-in stoves and refrigerators. heating, air conditioning, plombing and electrical fistares, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereatter attached. conneeted or fitted in any nraner,
i; lu‘in}i! the inteation of the partivs hereto that all such fixtwies and equipment, otiier Han houschold fumitire, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mostpagor is lawfolly cinpowered to con-
vey or encuber the same; and that the Mortgagor will forever defend the said premises unto the Morlgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chiming or to claim the sane or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. “That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, repairs or other such prrposes punuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be naade by the Morteagee to the Morteagor usuder
the authority of See. -15-55, 1962 Code of laws of South Carolina, as amended, or similar statuotes; and Wl sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorn and other hazards in a sum not less than the balance due hereunder at any time and oo company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss payable chises in favor of the
Mortuayee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mealc and should the
Mortgagror at any time fail to keep said premises insured or fail to pay the premiuns for such fmurance, then the Maontgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interet as
hereinubove provided,

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair. and shonld Mortwavor fail to do
so. the Mortigagee may, at its oplion, cnter upon said premises and make whittever repairs are necessary and charae the expenses for such
repairs to the mortgage debt and collect the same nader this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person n!yiig‘.\!cd
under the indebtedniess secured hereby in a sum sufficient to pay the mortyage debte with the Mortsagee a5 beneficiary, ana it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thercof and to exdibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Moit-
waror fuil to pay such toes and assessiients when the same shall fall due, the Mortzazee may, at its option. pay the same and charge
the ammonnts so paid te the mortzave debt and collect the saise under this mortaase, with interest as above provided.

7. That if this mottgage secnres a “comtruction Joan”, the Morteadoer agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstrintion progresses, in accordance with the tenas and condi-
tions of & Consirnction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.,

S. Fhat the Mortwavor will not further encunber the premises above discribed, without the prior comsent of the Mo teagee, and
shonld the Morteagor so enonmber such pramises. the Mortgagee mayv. at its option. deckire the indeltedness hereby secured to be
immediately due aed pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgage indebteduess is not paid in full, the Montgavor or his Parchaser shall be required o file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonahile cost as reguired by the Association for processing the
assmoption. forish the Association with 4 copy of the Contract of Sale. Bond for Title, or Deed of Comevince, and have the interest
rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pamitted to be charged at that time by applicable Sunth Carolina law, or a lesser increase ininterest rate as may
be deterntined by the Assoviation. The Association will notify the Morteavor or his prarcliser of the new interest rate amnd moenthly payv.
mients, and will mail B a sew passbook. Shonkd the Mortwagor, or his Parchaser, Lail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, wmay declare the indebtedness hereby secured to beimmediately due and pavable and may
institute any proceedings necessary to collect <aid indebtedness.

10. That should the Mortzagor fail to nake payments of principal and interest as due on the promissory note and the same shall be
nnpaid for a period of thitly (30) dave. or if there shontd he any failure to comply with el abide by any by-laws or the charter of
the Morteieee. or any stipnlations et ont in this mortgage. the Mortzadee at ity option, may write to the Morteagor at his Last known
address stiving hisn thirty (30 days in which to rectifs the said defanslt and should the Mortgagor £l to sectify said defanlt within the
wid thirly days. the Mortaaeee, mav, at its option. incnease the interest rate on the Joan balwce for the semaining ten of the loan or
for a lesser termn to the maniomsin rate per anenm permitted to he charzed ot that e by applicable South Cureling Ly, or a lesser
increase rate as may be determined by the Asociation. The monthly pavments will e adisted aceordingy.

LE, Thiat shond the Morteasor fail 1o mhe pasinents of principal and intercst s die on the promissory tote and <Leald any nionthly
installent become past due for o period in eveess of 15 days, the Mortease may collect o "late chirne™ not o eveeed an amount
equal to five (547 ) per centmm of any such past die installinent i order to cover the extra expense incident to the handling of such
delinguent payments,

12. That the Mortwagor herehy assigns to the Mortuavee, its successors aml assizes ol the rents isses and profits accming from
the mortgaved premises tetuning the right to colleet the same so Jone as the debt hereby seoned §s not in arrears of payment. hut
shonld any part of the principad indebtediiss, or interest, tnes, or fine insurance preininms, be past dae and aopaid. the Morteagee
may withont notice or frther procecding take over the mortcage d premiises, i they shall be ocenpied Ly o tenant o tenants andd
coeet said rents and profits and apply e ~ante to the fndebtediess hereby secured. withoat Tabilite to account for ans thing more
than the rents and profits actially collected, Tess the cost of collection arad o terant s antharized. pon reuest by Motgagee. to
make all rental payments direct 1o the Mortager. withont Tiability to the Morteagor, untib notificd to the conteay by the Morteagee:
and hould said premises at the time of sch defodt be occupied by the Martoavor, the Mottgazee may apply to the Judue of the
Connty Court ar to any Judee of the Conrt of Commen Pleas who sledl be resident or prosiding b thie comdy aforesaid for the appaoint-
ment of a receiver with authority to take possession of <aid premises ared collect such e and profits, apptvineg said rentss after pay-
ill;!] the luht of collection, to the morteave debt withont labilite Uy ccconnt for anvthing woee trin the rents and paofits actially
oillected.

13, That the Mortgazee, at its option, may renquire the Motteagor to pay to e Mortaavee, on the first dav of cach manth until the
note secured herehy s fully paid. the following simns in addition to the pavinents of principal and interest provided i sid note: a s
cqnal to the preminms that will neat become due and payable on policics of mortease wnaranty invuance {if applicalide ¥ fire and other
hazard insurance covering the mortgazed property. plus tives, and assessiients neat due on the mteaed premises ol as estunated by
the Mortwagee) less all snms already paid therefor. divided by the number of moaths o elipse Lefore one manth prior to the date when
such preminms, tnes and asessments will be doe and pavable, such sams to Le held by Mortzscee to pav sdd premimns, taves and
special assessments. Shontd these pavinents exceed the amonnt of pavinents actually made he e Morteasee for Lo nsessments, ar
fsurance preminms, the excess may be credited by the Mortgagee on subseguent payments to be made by the Morteaeor: ot however.,
said sns <hall beinsufficient to make saild pavinents when the same <shall Become due and payabie the Morteacor shalt pay to the
Mortuagee any mmonnts necessary to make up the deficiency. The Mortgaror futher azrees that ot the end of ten vears from the date
hercof, Mortigee mav. at its option. apph- for renewal of morteace @aranty or similar insounce Gif applicable Y covering the halnce
then remaining due on the mordrace debt and the Mortwazor mav. ab its eption, pay the singls preonnm required for the remaining
vears of the tenm or the Morteazee may pav sl preminm and add the same to the morteene debt inswhich event the Morteagor <hatl
repay to Mortmagee such preminm paviment. with interest. at the rate specified in said promisens votes in cgual monthly installments
over the remaining pasment peood.
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