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2. That, together with, end in wddition to, the momhly pavrents of pancipal oné interest gavable under the
terms of the note secered hereby, he will payv to the Mortgugee, on the fist din of each —onth uatil the said note
is fully paid, the following sums:

rrt Anoamunt sutfrotent o provsde the holdar hervof aath funds 10 pal the et mottpage s dafive jeemics if this inatra-
sent and the note secured horeby are nscred. wr & o nthly choarge 1n liew o o = fpage s urende (terra~ , f theyare

held by the Secoretary of Housing and Urban Desvelogment, as (010 an

(1 and so Lenp ay sard note of even date and this mstrement are insered of ore reinsured undor the provisions of the
Natvonsl Housing At sn arcunt sufficient 15 auvcs ulate 10 the hards of the holder cne (1) = ntk proor to s due qI _
date the annual & otpege 1nsurance premius, 18 wrder o pronade such holfer with funds ts pay <uch premine Lo the *
fevretary of Housing snd Urban Deseliozent purssant t- the Natimnal Housimg Adt, as azmended, andapplicable !
Repuisinas th:-r-;u:'-.drr; [*1 ¢ : g
b If ard 50 bong ws <and note  f vien date and this instrament ore held by the Secrerany of Housing amni Urkan De- ’ m
velopment, o =aonthiy charge nin het of a morigage inswrance premie) ahich shall te 1 3n a~ount eomal 1o rne.
tacith 1] 121 of coe-Ralf ) per contum of the arcrage Lutsranding balince due wa the note comncfed athout taking . &
1ty acceunt delinguencies <o prepay ~onis;
thi A sum equal to the ground rents, 1f any. next due, plus the premia—s that ail! next become due and pavable on policies . g
of fire and other hazard insurance covering the mortzaged property, plus taxes and assess—ents neat due on the mortgaged m(
preperty (31l as estimated by the Mortgagee) tess all su=s already paid therefor divided by the nurter of ~ aths torlapse ! .
before ne (1 moath priose to the date when such ground rents, premiuss, taxes, and assessTents will tecnme delinguent, o“

such su=s 1o be held by Martgagee 1n 1rust to pay caid griund rents, premiums, taxes. and special assessments; and
e s Al pavrents mentiiard in the (w0 precoding subsectiins of this parspraph and all pay—ents t, be —ade under the note
secured hereby shall be added together and the opgregate smount thetesf skall be paid by the Msrtzager ea<h month 13 a
single payment 15 Le applicd by the Mistgagzes to the £2119ainz 11e=8 10 the order set foeth:
t) premuive charges under the contracl of 1nsuranie with the Sevretany of Housing and Urkan Develaprent, or monthly
charge (1in lies of roftgagze nsurance pre~um), 3% the case ~ay be;
JB taxes. special assessmonts, fire and cther hazard insurance preminems;
i} 1nterest cn the nite secured heteby; and
AV amartizatien of the peinoipal of sad note.

Any deficiency in the a~ount of any sUlh egpregate moathiv pas—ent shalll unicss made pood by the Mostgagoe prior 1o
the due date of the meat such favment, consintute an vaeat of defaulr uader this martpage. The Martgoagee ~ay collect a

“late charpe not 1o exevd Iouicentsid¢) for vack dollar 181 of eack payment more than fifteen (13) dajs mny arrears to

cover the vxtra capease mioived 1in handling delingient pay—ents.

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the opiion of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or inswrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provistons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any cf the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. waler rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make ony payvments provided for 1n this secticn or any other peyments for taxes. assessments, or the like, the
Mortgagee may pay the same. and a!l sums so paird shall bear interest at the rate set forthinthe note secured hereby .
from the date of such advance and shall be secured by this morntgage. B T e

5. That he will keep the premises in as good order and coadition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and lear excepted.

6. That he will keep the improvements now existing or heresfter etected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such arounts and for such periods as may be tequired by the Mortgagee and will pay promptly, when
due. any premiurs on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be camed in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagece. In eventl of loss Mortgagor will give immediate notice by rmail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is heseby authorized and directed
to make pavment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the propesty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor 1in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- .
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the -
rents, issues. and profits. toward the payment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned undes any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- _I
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cured hereby, whether due or not.
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