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1O HAVE AND TO HOLD all arsd singular the wid prambes vato the Mortzazoe, it siocoors atsd assians Borever.

The Mottgazor sepresents sl warrants that sabd Motzazor is secieed of the e deseriband prom

i 1 foe s:m;r!-_- absolite, tht
the atenre desniand prenmses are Free amd ear of 2l Lens or other ercondcacs, that the Motz wor o Dafuliy einfasacrad to cot-
ver ur enontar the seee, ated that the Morttagor will forever debore the sabd prerines unto the Mortuagoe, ity stausson atal emns,

from ared zzamot the Motzazor and every purson whomsoever lawfully daiing or to s the same or 2oy part thereot

THE MORECAGOR COVENANTS AND ACGREES AS FOLILOWS:

1. That the Mortzazor will promptls pay the privcipa] and intercst v the ialebtedims eviconcal by saild promissony note at the
tires ared in the manner therein provided.

2. That this mort2rze will seunre the Mortyazee for any additional ys which may e adi el Bercafter, st the ontion of the
Mortzacer. for the parus=nt of Laves, of public assewsmsents, hazard innranoe promines repain or wthor such pripares parsant to the
provisions of this mortzize, ard slso for any ous or adiances that paay Loreatter be tade by the Mestuagos to thae Mortzazer unter
the anthetity of Sev. $3-33. 1962 Code of Laws of South {areliea, as wncielal o srnebar statutes . gl ] vans v s dvcaad bl Bear
snterest 2t the same rate of rates as that provided in id note unboss etherwise azrond upen by the partios and sl be paoable at the
dernared of the Mortgavee, mrdos othenvise provided i writing,

3. That Mortzazor wifl heep the tnproveients on the mordgazal premiss, whithet fow ovisting or henvafter to be ot S R IRGIT |
sarot bos by fire, windsteem amd othor hazands in g sum oot bos than the baline e Lere nreler o any tune wesl i o cemapany of
wonnanies soeptable to the Mortiazer, atal Mortzagor dos bereby oman the policy or poinles of anviieien to the Moot iZoe ardd
szrees that 3l sich policies shall be bekd by the Mosteazer should it so riguire and shall incdide loss payable dhicss o Loor of the
Mortoazee, ansd i the cvent of loss. .‘it.-l’tf-.'..x‘-lt)l will give iz diate rotice thereof to the Moty cee !I} Feisterad o el el shonkd the
Motzezor al any i 1] to hevp seid promis instred of faid to pay the prominms for suchins iance, then the Mesto woe may G
such sprevenents to be mourad 1n the name of the Mottagor and reimbione atself for the <Ot o sind fvirarce, » Wi dciot ay
Lereinatbaone provided.

R

3. That the Mortyazor will keep 2l improserients upon the mortagal premiws in good repuir, and shouk! Motteazor fail o do
wr thee Mottisaiee s at its option, enter npoze said premises amd make whatever repains are necessary and charge the eapotises for vk
repairs to the morteage debt and collect the same urder this mortgave: with interest as hereinabove proy ideal.

5. That the Mortzizer may ab 2y tinke reguire the ssuance and maintenarce of insurance vpon the hife of any person oblizated
neder the indebtediass sanred hereby i a sum safficient to pay the mortage debt. with the Mortazer as benelicy, and il the
preminms are mt othemse paid, the Mortgager may pay said preminms and any amnouit so paid shall becomize a part of the mottgage

debt.

6. That Mostgawor agrees to pay all tares and other public assessmierts lavied against the mortgaged premises on or before the
dise dites thereof aned to crhabit the receipts theeefor at the offices of the Morntzagee immediately upon payment, arl shonkd the Mot-
gazor fal to pay such ties arad aseavments when the ame shall fall duel the Morteagee neay, at its option. pay the sane and charge
the amounts so paid to the mortgage debt and coliext the same under this morteaze. with interest as above prov ided.

T That if this mortaage seonres a “wonstraction loan™, the Mortwagor agrees that the principal amount of the indelitedress hereby
secnrad shall be disharsed to the Morlzazor in periodic payments, as constrintion prodrosses, in awordance with the terms and condi-
tions of a Comstrnction Loan Agrevment which is separately executed hut i uade a part of tis mortgage and incorporated herein by
reference.

5. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteavor so enenmlbaer such premises. the Mostgagee may. b its option. dedare the indebtedness hereby secured to
immediately due atad payable and may institnte any proceedings pecessany to collect said indelitedness.

9. That should the Mortzagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Dred of Conveyance. and
the within motteage indebtesdiess is not paid in full. the Mortgagor or his Purchaser shall be requireld to file with the Association an
application for an assumplion of the mortyaze indebtedness, pay the reasonable cnt as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bored for Title, or Deed of Conveyance, an! have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mim rate per annum permitted to be charged at that time by applicable Scuth Carolina Lo, or a lesser increase in interest vate as may
be determined by the Asociation. The Association will notify the Mortzavor o7 his purchuser of the new interest rate and monthly pay-
ments. ared will mail him a rew passhook. Shondd the Morteavor, or his Puschaser, fail to comply with the provisions of the within
paragraph. the Mortgazec. at its option. may declare the indebtedness hereby secured to be inmediately due am<l payable and may
institute any proceedings necessary to collect said indelitedness.

10. That shoul! the Morlzazor faill 2o make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations set ant in this mortgage. the Mortzagee. at its option. may write to the Mortzagor at his last known
address giving him thisty (30} days in which to redtify the said default and shoukd the Mortgagor fai? to redtify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a Jesser term to the mavimum rate per ancum pennitted to be charged at that time by applicable South Carolina Low, or a lesser
increase vate as may be detenmined by the Association. The monthly payments will be adinsted accordinghy.

11, That shoukd the Mortzazor fail to make paments of principal and inderet as due on the promissory note and shoukd any monthly
installment become past due for a period in evars of 13 days, the Monteager sy collect a “hte charge” not to exeeed an amount
equal to five (597 ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns o the Mortzagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lonst as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, or inferest, tnes, or fire frsnrance premiums, he past due and anpaid. the Mortgagee
may without notice or further procecdings take over the motwaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby wecured. without Jiability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Morigagee, to
make all rental payments direct to the Morteagee. without liahility to the Moteagor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupicd by the Mortzazor, the Mortiagee way apply to the Judee of the
County Couit or to any Judge of the Court of Common Pleas whe shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
imﬁcl;lgdcml of colloction, to the mortage debt without liability b account for amything more thau the rents and profits actually
O .

13. That the Mortgagee. at its option, may require the Mortgagor o pay to the Mortgagee, on the first day of each month until t
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said nate: a swn
eqnal to the preminms that will next hecome due and payable on policies of mortgage garanty insnrance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessmients neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid thezefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taves. and assessments will he due and payable, such sums to be held by Mortvagee to pay mi:ll preminms, tases and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however.
aid sums shall be insufficient to make said payments when the same shall become due and payable, the Morteaor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agiees that at the end of ten years from the date
hereof, Mortgatee may. at its option. apply for rencwal of mortgage gnaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortzage debil. and the Mortwager may. at ils option. pay the sinele premiom required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteae debt in which event the Mortvacor shall
repay to Morgagee such premium payment, with interest. at the zate specified in said promisony note, in equal monthly installments
over the remaining payment penod.

Page 2

!

(RS v

[N

PEE—————.c

———

v g
P' .

j——

992

O

A
{
T

i
l
H
i

H

v A v

(4328 Rv-23 ]

L vep e o bt e =




