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the realty.
I TO HAVE AND TO HOLD all and singolar the said premies unto the Mozteazoe, its sieoossors atad sssizns forever.

The Mortavor roproesents arad warzants that said Mortzazur is seizal of the chbove desnbad premises in fee siple absoliite, that
the slone dosenbaad premises are frov ared dewr ot 2l Bers or other enonmbrarco: that the Maostaizor is Losfully emposeral to -
vy ur enoinadar the oo, and that the Mesteaor will foraver dederad the said promises unto the Moiteszoe, ity socessors atal aasicns,

from ared avairet the Mortzazor ard every person whoesnsoever Lwfally cliining or to i the s or any past thereof.

THE MOK1ICAGOR COVENANTS AND AGREES AS FOLLOWS:

b That the Mortzazor will prouwptly pay the priusipal ard interst o tie isshbtialims evideraat by said pronsissorny note st the
fiws arad in the manar therein provideal.

2. That this 1eottgeze will seviore the Mortuagee for 2y additional sens which mn Iee advaiced bereefter, st the ontion of the
Mortzaze, for e paoyiant of taves, or poblic asessmients, hazard itsurarae proviis, regains of other swh prrpeaes punstant to the
proviniots of this norte e snd b for ooy loans o advarces that rmay heresdtor be made b the Mozt ozoe to the Morboosor secler
ther anthority of Sev. 1335, 1962 Cole of Livs of Sousth Carolitg, as anwralal, or simelar statites, el all st so sl aaoed shull baar
intrrot at the erne rate of rates os that providald in said note unless othermwise azraad wpon by the partio and Shdl e pavabile at the
desnaral of the Mottazeo, unless othemwise provided in writing.

30 That Mortzacor will kevp the inpronenients on the mortrazal promises, whether v eabsting or hereafter to o vrctedd, jnanral

adstat kas by fire, wielstorin arx] other hazards in a sn rot bess than the balere due betcas=dor o1 2oy tine el iz g coengroany or :
wwrpnes cenpbehibe ty tha Mosteeoee, el Mertzagor diny !a('[da_\ aaidnn the ]k)lf\.} (54 ])l‘»!f'. W G lasufance to W Mostos e 4zl iy
alrees that ol b policies shuall be beld by the Mortzaree shonbd it so roguize snd shalb inchede bes parable v s in favor of the .
Mortazev: anad in the event of hins, Mostgazor will give imnediate tative thereof to the Mostaazoe by registoral el aea! shenhl the ;
Mostoazor ot any toce Fod to hivp saied prosees ovised or fail to pay the preimiums for sy insrer e, thoer the Mt zesee ey carrse

suh Enprovcsents to be insural in the nine of the Mortzazor aud reimbore itself for the cnt o vuch tonrece, with teret as
Letetnzline provided.

4. That the Mortzazoe will bap all Reprovements upon the motwizal promises i ood repairs ared shoubd Mozt ezor Lil to do
wr the Moetrecee syl ity opticn, endor upon il pretoisos arad modee whetever repains are peosssan and dhorze thae capenses for such
: tepairs to the mectoaze Joebt ad colleat the same neder this mortzae. with interot as hereinabove prosslall

5. That the Muortzoone oy ot andy time regaire the beuaree atd minterance of fsurance vpon the Bfe of any person oblizated
urler the i lebtolres sovural bereby in 2 s safficient to pay the mortzize debt. with the Motttavee as bencticiay, and il the
preminms are pol vtheniie paid, the Mortgaoe ney pay said premmnes and any asount 50 paid shall bocoise a pait ot the mortzaze
bt
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6. That Martzreor agrees to pay all taves arad other public asssmrents Iovial avainst the montgezed premises on or before the
e ddates thereof el o oxfulat the reueipts therefor st the officss of the Mortvager imteediately npon payment, ard should the Mort-
wawwr fail to pay such v aned assesstents when the sarmee shall L dice, the Muoteisee mas . at its option. pay the sane and charge
the wionts so paid to the mortzize debt arad colhat the same under this mostzaze. with interest us above provided.

T.OEhat it this mertoace sevkees 4 Cwmstrection boan”, the Morteazor szrees that the principal amonut of the indebtediess hereby
wonrad shall b dbisharesd to the Morteecor in periodic paaeents, a5 antrisction progresas, inaccordance with the terms and condi-
tons of a Comtrection Leen Azracment which is separately executad bt is ade 2 part of this mostgage amd incorporated herein by
reforenae.

S, Tha the Motzizor will not frnther craonmder the promies dlane decribal, without the prior (ousent of the Mortgazee, and
shonbl the Muortoazor so encumdacr such promises, the Motteazee muay. ot its option, devhire the indebtedness bereby secured to
imrnediately due aral pavable amed may institute any proceedings necesan o eollect said indebtedness.

9. Hhat shoald the Mortoazur abicnate the mortaaaad premises Iy Contaact of Sale. Bond for Title, or Deed of Conveyance. and
the within monteege iredeltadnes is not paid o full, the Mortragor or his Porchaser shall be pegnined to file with the Association an
appiication for an asvunption of the motzaze Halebtadnes, pay the reasonalfe wst s reqgaired by the Association for processing the
asvrnption. furnib the Mssociation with aoopy of the Contract of Sale, Bond for Title, or Ded of Convevance, and have the interest
rate on the loan halince caisting ot the tine of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
o rate per annmn pentnitted to Le dharcad at that time by applicable South Caroling Law, o7 a Joser increase ininterest rate as may
be determined by the Association. The Awsodiation will notify the Mortoazor or bis prrchuser of the new interest rate amd monthly pay-
ments and will mail him b rew passhook. Shuatld the Mottezor, or his Poschiser, fal to comply with the provisions of the within
parazraph. the Mortzasee, at its eption. vy dedlere the indelbtednes Boenddn seconed to be inuncdiately due and payable and may
tnstitute any procecdings reuessary to collact said indebtedness.

1. That shoukl the Masteavor fail to make pyvinents of prindipal amd interest as due on the pzomissory note and the same shall be
unpaid for a period of thirty £30) dass, of if there should be any failire o comply with and abide by any by-laws or the charter of
the Mortuazee, or any stipnlations set ont in this mortvave. the Morteazer, ot its option. may write to the Mortsagor at his last known
addrens giving bim thisty 1307 dass in which to rectify the said defandt and shonld the Morteazor Ll to rectify said defandt within the
waid thirty days the Mortwazee, may. at its option. increase the interest 1ate o the loan balatice for the rennining term of the loan or
for a desser terin to the mavinmm rate per annom peomitted to be charaad at that time Iy applicable South Carolina law, or a lesser
tncrease rate as may be detenized by the Avaociation. The wonthly paytients will be adinsted acondingly,

11, Fhat Jonkid the Mortzazor fal toshe pasiaents of principal arad nterest s die on the premisany sete and SJhoald any monthly
installie it boonme pad die for a poeriod in eveess of 13 davs, the Motbrazee en collect 2 “hate daree”™ ot 1o eweead an amourt
erqual to five (377} per entmn of any sich past due installinent in order 10 woner the evtra eapense incident to the handling of such , o
delinquent payments.

12. That the Mortwrror heredn assivns to the Masteagee, its successors and assivms. all the reats. issnes. and profits aceriing from
the mottgazed premises. retaining the sight to collect the same so long as the debt hereby secnred s not in arrears of pavinent. but ‘
shonld any part of the principal indebtedues, or inferest, taves, or fire insurance pramimns, be past due and unpaid. the Mortgaree : .
may witheut notice or furthes proceedings take over the masteaved premises, if they shall he oconpied by a tenant or tepants, and
colicet said rents and profits and apply the same to the indebtednes hiereby secured, withont liabiity to account for amything more
than the rents and profits actually collected, less the cost of collection. e o tenant & antharized. npen reguet by Morteagee. to
make all rental payments direct to the Morteazee, withont liability to the Morteacor, until notificd to the contrary by the Marteagee:
and should <aid premises at the tine of such defanlt be oconpied by the Mortzavor, the Martnezoe way apply 2o the Judee of the
County Comrt or to any Judwe of the Conrt of Common Pleas who shall be resident or presidding in the connty afisesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wch rents and profits, applving id rentss after pay-
in.IL'l the It(l:s! of eollection, to the marteage debt withont Tability © acconnt for ansthing more than the rents and profits actually
coliccted. #
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13. That the Mortcavee. at its option. may reqnire the Mortgagor to pay to the Mortgagece, on e finst day of each month until the
note secured herely is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum J i
cqual to the preminms that will neat become due and pavahle on policies of morteae goaranty insurance (if applicable ). fire and other ) 3

1\
§

bazard insurance covering the mortgated property. plus faves. and avwessanents neat due on the motlgaged premises (all as estimated by

the Mortgaree ) bess all snms already paid therefor. divided by the number of months o elapse Before one manth prior to the date when

stich preminms, taves, and. aveessments will be dee and pavable, such sims to be held by Morteagee to pay <aid preminms, taxes and

special assessments. Should thew paviments exceed the amount of payments actually made by the Motteazee for biaes, assessients, or

irstrranee preminms, the exoess may be aredited by the Montcagee on subseqguent payments o he made by the Mortzagor: if, however. .

<tid sums shall be insufficient to make caid payments when the same <hidll become e and pavable, the Morteagor shall pay to the .

Morteazee any amounts necessary to make ap the deficiencey, The Morteagor further aerees that ot the end of ten vears from the date J i
L_ hereof, Mortmagee may, ot its optien, apply for renewal of mortgage wiranty or similar imaranee G applicableY covering the balance

then rennining due on the morteave debl. and the Morteagor mav. at its option. pay the sinele premima required for the remaining

vears of the terin or the Mortvagee may pay aich preinimm and add the same to the morteage debt jn which event the Morteacor shall

repray o Morteiwee sach preminm paviment. with inferest. at the rate specified in <aid promivony oles i equad monthly installinents ;

over the semaining paent penod. . S
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