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abhi ok the amount ol e sumasecured by thiy Mortoage pnmed afais prir to o d o 0T e g it T T D T 0 st ey L0
the Properiy immadeatedy proos tothe date of taking, wath thebalanic ol tho prosocds pard o Barroag
15 the Prozeriy i abandonad by Borroacr. of it atier notice by Lender to Borroaer gt the condomis oo fo ihahe an
award or setile a claim for Jamages, Borroaer fadds to respond o Lender wthan 3 dey s aiier the date sech potice i manled, -

Eender is authdrized to collevt and appdy the proveeds, at Lender s optron, catbier torevurgtion of tepar of the Properts o to i
sums sevured by this Mortgage. o
Unless Lender and Borrower otherwise agree in wnlig, any such applcanion of proveeds 1o prinapal shatl not extend o o .
postpone the due date of the monthhy mnstallimenty referred to in paragraphs 1 and 2 hereof of chznge the smount Gf such - (O
staiiments. .

10. Boerrower Not Released. Fatension of the tme for payvment o moedification of amortization of the sums secured by this
Morrgage grantad by Lender toany successor inmnterost of Bosrower shail not operate toreledse, 1 amy maeneer, the hability of the
original Borrowner and Borroaer™s suceessors in interest. Lender shall not be required to commence proveedings agaimt such suc- C:
cessor of refuse 10 eatend time for payiment of otherwise modify amoritzatton 0f the sumssevarad by this Mortgage by reason of <
any demand made by the original Borrower and Borroaer™s suoceanrs minterest.

tl. Forbearance by Lender Not 2 Waiver. Any forbearance bn Lender 1o exerciaing amy nght o1 remedy hercender, or m{
otherwise afforded by applicadle 1aw, shall not be a waiver of or preclede the everdise of any such right o1 remedy . The provure-
ment of insurance of the payment of taves of other liens or charges by Lender shali not be awanver of [ender ™~ right to accelerate ”o‘ .
the maturity of the indebtedness secured by this Mortzage. ’

12. Remedies Cumulative. All remedios provided in this Mortyage are distinet and vumulatine to any other right or remedy G
under ihis Morigage or afforded by Jan or equity, and may be exeraised concurrently, independentiy, o7 suicensnely. ;

13. Successors and Assigns Bound: Joint and Sereral Liability; Captions. The covenants and agreements herein contained O-

shall bind, and the rights hereunder <hall inure 1o, the repecine successors and assigns of Eender and Borroaer, subpect to the
provisions of paragraph 17 hereof. All corenants and agreements of Borroaer shall be joint and sexveral. The vaptions and head-
ings of the paragraphs of this Mortzage are for convenience ondy and are rot 10 be usad 1oanterpret o7 define the provisions hereof.

14. Notice. Fueep: for any notice required under apphcable faw to be 2iven in another manner. (a) any nottve o Borrower
provided for in this Mortzage shall be given by maihing such potice by sernfied mad addressad to Borrower a1 the Property Ad-
dress or at such other 2ddress as Borroaer may devigrate bs ronze to Lender as prontded heremn. and (b) 2oy notice to Lender shall
be given by certified marl, retern reveip requested, o Lender’s address ~tated herein o7 1o such other address as Lender may
designate by notice to Borromer as provided berein. Any rotice provided for 1o this Mortgage shall be deemed 1o have been gnen
to Borroaer of Lender whengnieninths manner devgnated herein

1S, Usiform Mortgage: Governing Law: Severzbility. This form of mortgage combines umtorm cosenants for national use
and ron-uniform cosenanis aith bmrred s aranons o jurndiinon (o consntete @ unifoTm sectrily asirument conersag real prop-
erty. This Mortgage <hall be governed by the baw of the rurndiinion in ahech the Property s fovated. Inthe ¢vent thar any prove-
sion or clause of this Morigage or the Note conflivis with applivable law, such vonflict shali not affect other prosiions of this
Mortgage of the Note which can be given effect withour the confhiinag provision, and to this end the provivens of the Mosigage
and the Noseare declarad to be severable.

16. Bomrower'sCopy. Borroaer shallbe furnished a conformed copy of the Note and of this Mortgage af the tme of evecu-
tion or after revordation hereof. '

17. Transfer of the Property; Assumption. I all or any part of the Properts or an interest therein s sold or rransferred by
Borroaer without Lender’s prior wriiten consent, excluding (2) the vreanion of a lien or encumbrance subordmnate (o this Mort-
gage, (b) the creation of a purchase mones sevurity interast for household apphanies, (o) a transter by devise, doseent, o1 by opera-
tion of law uron the death of 2 join: renant. or (d) the yrant of any leasehold interest of three years or fess not CONTaIning an opiion
1o purchase, Lender may, at Lender’s optinn, declare 2l the curns seeered by thes Morigage to be immed:ately due and pavable.
Lender shall have waived such opiion to accelerate if. prior to the sale or transter, Lender and the person to whom the Property is
to be sold or ransferred reach agreement 1 wiiting that the credit of such person is satfactorny 10 Lender and that the interest
pavable on the sums sevured by this Mostgage shall be atsuck rate as Lender shall request. Il Lender has waned the option to ac-
celerate provided in this paragraph 17, and if Borrower’s sucvessor innierest has enecuted a wrilien assumplion agreement a-
cepted in writing by I ender, Lender shal release Borroaer from all obhizanons under this Morezage and the Note.

If Lender evercises such option to acceleraze. [ ender <hall mait Borrower notice of acceieration in accordance with paragraph
14 hereof. Such rotice shall provide a period of not fess than 39 Jays from the date the poiice iv mailed within which Borrower may
pay the sums declared due. If Borrower {ails 1o pay such sums prior to the expiration of such perwod., Lender mas, without further
notice or demand on Borroaer, invoke any remedies permuited bs paragraph 15 hereof,

NON-UNIFORM COVENANTS. Borrower and 1Lender further corenant and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof. upon Borsower’s breach of any covenant of agree-
ment of Borrower in this Morigage, including the corenants 1o pay whea due 2ny sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach: (2) the action required o
cure such breach: (3) 2 date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must be
cused: and ($) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by (his Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borroner to acceleration and foreclosure. If the breach is not cured on or before the date specilied in the
notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding afl
expenses of foreclosure, including. but not limited to, reasonable attorney s fees. and costs of documentary evidence, abstracts
and title reports, 3l of which shall be additional sums secured by this Morigage.

19. Borrower’s Right to Reinstate. Norwiihstanding [endes's acceleration of the sumis secured by this Mortzage, Borroaer
shall have the right to have any proceedings bezun by Fender to enforie this Mostgage discontinued at any time prior toentry of a
judgment enforcing this Mortgage 1f: (a) Borroner pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Adsances, if any, had no aceeleration oveurred: (b Borrower cures all breaches of any other covenants
or agreements of Borrower contained tn this Mortzage: (<) Borrower pays all reasonable expensesancurred by Lendern cnforcing
the covenants and agreements of Borrower contained in this Mertgage and in enforaing Lender’s remedies as provided in para-
graph 18 hereof, including. but not himited 10, reasenable attornes's tees: and (d) Borrower takes such action as Lender may rea-
sonably require 10 assure that the lien of this Mortzage, Lender™s interest in the Property and Borrower’s obligation to pay the
sums secured by this Morteage <hall continue unimpaired. Upen such paymen: and cure by Borsower, this Mortgage and the obli-
gations secured hereby shall remainin full force and effect as i no acceicranon had oveurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to [.ender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver ap-
pointed by a court Lo enier upon, take possession of and manage the Property and to collect the rents of the Property, including
those past due. All rents collected by the reveiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s bonds, and reasonable autorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liabie te account only for those rents actually received.

2i. Fulure Advances. Upon request of Borrower, Lender, at Leader’s option prior to release of this Morigage, may make
Fuiture Advances (o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by q
promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the indebtedness secured by ‘ol
this Mortgage, not including sums advanced in accordance herewith to protect the security of this Morigage, exceed the original ; E
amount of the Note plus US $ .

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shali become nutl and void, and Lender W,
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property. |

24. Construction Loan Provisions. The indebtedness evidenced by the Note is intended 10 finance the construction of im- — A
provements to the Property. Borrower agrees to comply with the covenants and conditions of the Loan Agreement, which is here- E
by incorporated by reference in and made a part of this Morigage. All advances made by Lender pursuant to the Foan Agreement ]
shall be indebtedness of Borrower sccured by this Mortgage. \\
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