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3. Arrricamion of Pavsexts. Unles appiicalle hin prvides cchemnise, 3l rm'rrcms received by Lender under the Nate
and raragraphs 1 and 2 hererd shall be applied by Lender £ in ;1-rrtr. of am ents pavabl 1 Lender by Borrower under paragrarh 2
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3. Cuarces: Liexs. Boorower shall poy 3l taws 2vesomvents and o ther tempes, Bres and impositions ztuiburable 0 the
Propernn which may a:tain a pricsizy over this Mootgaze. s Foeho B poveents o0 gound rente if anv, in the minner provided
under parazraph 2 herek cr. if rot puid in coch minno by Bosones making parment. when due, diectly o the payee thereof.
Brerower shall promptly furnish to Lender all Nutices of smvurss due under this prrazraph. snd in the event Bormmower shall make
pavren: directly, Borrower shell prempehy furnish 1 Lender reciips evidencing sech poviments. Borrower shall neomptly discharge
any ixn which has pricnity cver this Mongage, prosided. that Borzower shali not be required to discharge any suech Een w0 bing as
Bocrower shall agree in wnting to the payment of the cbligmtiin weovred by such Hin in 2 nunner 2cceprable 1o Lerder, oz shall i
gred Fzith contest such Len by, or defend enforcement of swih hen in. kegel procexdings which cperate to prevent the enforcement
of the Len or Forfeiture of the Propenty o 2nyv pant therecd.

5. Hazarp Issurance. Bortower shall keep the improcemants now existing o1 hereafter ereted on the Property insured
againct Yoss by fire, hazards included within the tzrm “eviended o -crsgc.' and such cther hizards as Lender may require 2nd in such
armwunts and for such pericds as Lender may require: provided. that Lender skall nt require thet the amount of such coverage excend
thit amount of coversge required o pay the sums secured by this Montgige.

The insurance carrier providing the incusance shall be ¢h-en by B aruwar subject 1o approval by Lender; proaided, thar «uch
apprenal shall not be unreasonably withkeld. All premiums on irsurance policics shall te paid in the manner provided under para-
zraph 2 keresf or, if not paid in such manner. by Boarower raking psyment. when due, directly to the insurance carrier.

Al insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clauwe in faver of and in form acceptable to Lender. Lender skall have the right to hold the policies and remewals thereof. ard
Boriower shall premptly furnish 1c Lender all renewal ratices ond all receipts of paid premiums. In the event of loss, Borrower shall . g
give prompt notice to the insurance camrier and Lender. Lendar may make proof of Luss if not made prompaly by Borrowenr. : '

Unless Lender and Borrower ctherwise agree in writing, trewrance procecds <hall be applied 10 restoration or repair of the
Propenty damaged, provided such tetcration o repair is eo nmnally feadlle and the wxurity of this Mortgage is nmet thereby
impaited. U such restoration o1 repair is not economically feaublc oo if the wouniy of this Morntgage would be impaired, the insur-
ance preceeds shall Le applied 1o the sums secured by this M onpage. with the oxces, if any, paid w Bomrower. If the Propeniy
is abandored by Borroner, or if Botrower fails 1 respond 1o Lender within 30 days [eom the date notice is mailed by Lender ta
Borrower that the inwuramce carrier offers o sentle a chim fur insurance benefirs, Lender is avthorized to collect and apply the insur-
ance proceeds at Lender's option either o restoration or repair of the Propenty or w the sums secured by this Morigage.

Unless Lender and Bomrower otherwise agree in writine, any such application of preceeds 1o principal shall not eawend or
rostpone the due date of the monthly installments referred 1o in paragraphs 1 snd 2 hereof or change the amount of such insullments,
I under paragraph I8 hercof the Property is acquited by Lender. all right, ditle ard interest of Borrower in and ts any insurance
policics and in and to the procceds therenf re<ulting from damage to the Propenty prior to the le o 2cquisition <hall pass 1o Lender
to the eatent of the sums secured by this Mortgage immedistdy prir to wach «ale o sequisition.
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6. Paesepvarion axp MastexNance of PropeErry; Liaszuotos; Conporuniusts; Prasseo Usir DevevorsexTs. Borrower

shall keep the Propeniy in good repair and shall not commit wisie o permit impairment or detenioration of the Property and shall .
comply with the provisicns of any lease if this Mongage is on a leasehold. If this Menigage is cn a unit in 2 condominium or a
planned unit development, Borrower shall petform all of Borrower's obligation under the declaration or movenants creating or govern-
ing the condominium or planned unit development, the by-laws and regulations of the condeminium or planned unit development,
and constituent documents. If a condominium or planned unit development rider is exceuted by Bomower and recorded together
with this Meornigage, the covenants and agreemenis of such rider shall be incorporated into and shall amend and supplement the cov- :
cnants and agreements of this Mongage as if the rider weie a2 part hereof. : q
N
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7. Pro7ecyiox of Lexper's Securiry. If Borrewer fails 1o perform the covenants and agreements contained in this Mortgage, .
or il any action of proceeding is commenced which materizlly zflects Lender’s interect in the Property, including. but not limited to, l E
cminent domain, insolvency, code enforcement. or arrangements 1 procecdings involving 3 lankrupt o1 decedent, then Lender at { P
Lender's «pticn, upen notice to Borrower, may make such appearances, disburse such sums 2nd tike such action as is necesary o ‘N
protect Lender's interest, including, but net limited to, disbuniement of reasonable atternes’s fees and entry upon the Propenty to M}
wake repairs. I Lender required mottgsge insurance as a conditiin of making the loan sccured by this Mortgage, Borrower shall "'-::

pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance wrminates
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