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16. Borrower Nor Betessep. Fatemion of the time for panment o mdifcatin of amontizatin of the sums secured by
this Meztgage grenced by Lender to any sucveswr in inwres o8 B oor wer shall nog o perate © release, in any manrer, the liabilioy ot
the crigim) Burower and Bomowers succoans in innrorn Londer shill not be requized to commence procendicgs azainst such suc-
cossee o refuse 1o extend time for pevment o7 cthernice medify amortintion of the sums cecured by this Mertgage by reawn of any
demand made by the criginal Borrower and Borrowmer’s sucoess rsin inlerese.

11. Foseeapasce By Lesvie Nor a Waner Any fobearince by Lender in exerciking any right or remedy hereunder,
vz ctherwise alforded by applicable Law, shall not be 2 wiiver of o preclude the exercise of any such right or remedv. The procure-
ment of insumnce of the pavment of taxes c@ other Liens or charges by Lender dull it be a weiver of Lender's right to aczeleraze
the maturity of the indebtedness secured by this Mortgage.

12. Resesirs Cosmuramie. Al ramedics pronided in this Morigage are distinct and cumuhitive 0 any other right cr remedy
urder this Mongzge or 3f:xded by Lw of equity, and mey te extrcised concumently, independently o sucvessively.

13. Successors axp Assicxs Bousp; Joixt axp Severar Liasierry: Carmons. The covenants and agreements herein e
taired shall bind, and the rights hereunder shall inure to, the respective succensors and assigns of Lender and Borrower, subject
the provisions of paragraph 17 kerecf. All awenants and agreements of Borzower shall be jeint and several. The captions ard Lead-
ings of the paragrephs of ihis Mostgige are for o nvenience «nly and are nat w0 be used 12 interpret <1 debine the provitions kerec!.

19. Nor:ce. Except for any notice required under zpplicable law 1o be given in another manner, (a3 any nitice to Borrower
provided For in this Montgage shall be given by mailing such nctice 1y cenified mail addressed 1o Berrower at the Property address or at
axh other address as Borrower may designate by notice w0 Lender as provided herein, and (b any notice 10 Lender shall be given
by certified mail, return receipe requested. to Lender's address stated herein or o such other address as Lender may designate by
netice 1 Borower as provided herein. Any notice provided for in this Mosrgage shall be deemed o have been given to Borrower
¢t Lender when ghven in the manrer desigmited hkerein.

15. Ustrorss Morrcace; Goverzing Law: Sevieaainiry. This form of morgage combines uniform covenants for national
use and non-uniferm covenants with Lmited variations by jurisdictivn 1o cunstitute 2 uniform security instrument covering real
property. This Morgage shall be governed by the law of the jutisdiction in which the Property is located. In the event that any
provisisn or clause of this Mortgage o the Note conflicts with applicable hiw, such conflict shall not affect other provisions of this
Mergage of the Note which can be given effect without ike conflicting provision, and to this end the provisions of the Mortgage
ind the Nte are dechired 12 be severable.

16. Borpower's Copy. Borrower shall be furnicked 2 conformed copy of the Note and of this Mortgage at tke time of
uxecution of after recordation hereck.

17. TraxsseEr oF THE Property; Assumpriox. If all or any pant of the Property or an interest therein is old or transferred Rt
by Borrower without Lender's prior written consent, excluding 7a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest fur houschold appliances, {¢) a transfer by devise, descent or by

. peration of Liw upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or Jess not containing b
an cption > purchase, Lender may, at Lender's opticn, declare 2l the sums secured by this Mongage to be immediately due and
pavable. Lerder shall have waived such option to accelerate if, prior w the sale or wansfer, Lender and the person wo whom the ‘

Property is to be sold or transferred reach agrcerment in writing that the credit of such person is satisfactary to Lender and that the
interest pavable on the sums secured by this Mortgage shall be at such rate as Lender shall request. 1 Lender has waived the
(privn 1o accelerate provided in this paragraph 17, and if Borrower's successor in intetest has executed a written assumplion agree-
ment accepted in writing by Lender, Lender shall release Besrower from all obligations undez this Mortgage and the Note.

M Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pana- :
craph 14 hereof. Such netice shall provide a peried of not less than 30 days from the date the notice is mailed within which .
Borrower may pay the sums declired due. 1f Borrower fails 1o pay such sums prior to the expiration of such period, Lender may,
without fusther notice or demand on Borrcwer, invoke any remedies permitted by paragraph 18 hereck.

Nox-Uxiroras Covexaxts. Borrower 2nd Lender further covenant and agree as follows:

18. Accereramiox; Renepies. Except as provided in paragraph 17 Lereof, upon Borrcwer's breach of any covenant or agree-
ment of Bsrrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
ccceleration shall mail notice to Borrower as provided in poragraph 14 hereof specifying: (1) the breach; (2) the action required fo
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must be
cured; and {4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sunis sc-
cured by this Morgage, foreclosure by judiciel preceeding and sale of the Property. The wotice skall further inform Berrowdr of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
deferise of Borrower to ceceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option m:ay declare dll of the sums secured by this Morigage to be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
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closure, incuding, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracis and sitle reports, all of whick }00

shall be alditionsal sums secured by this Mergage. l((:') )
19. Borrower's Rient 7o Reixs1ate. Nowithatanding Lender's acceleration of the sums secured by this Mertwage, Bor <t

t-wer shail have the sight to have any prxceedings tegun by Lender to enforce this Mutgage discontinued et any time prior o —
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