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nto ine Morigagee, s successors and

v seized c¢f the premises nereinabove described in fee
awful auiherity to sell, corvey, ¢of encumber the same, and
0 and encum -: ances wnaiscever. Trne Morgagor lurther
rgulzr tne rremises unto ine Morlgagee ferever, from

Tne Mcrigoger corenants gl me o5 lxwiul
simple ateclule, thar Le has gco:i rignt and |
that the premises qre free and cizar of cll ki
covenonls o warrent ond forever defznd il c
and agoinst the Morigzeor ¢nd cll parsens wh rrssever luw Sully clciming the scme or any part thereof.
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The Mertgazor ceovenanis and caress as follows:

crincipal of and inisrest on the indebledness evidenced by the soid
ierein prov:dcd

1. Thot he will rremptly ray the
note, at the tinnes and in the manner th

2. Tngt tnis mcrignge Jii secure the Merigages for such further sums as may ke advanced here-
after, ot the opticn of th Lﬁ fo: the payment ¢i tuxss, insuragnce premiums, public assessments,
repairs cr other GUIDCSEs DUrsu onl to the covenanis Fe:e Qr ‘.d aiso any further lcans, advances, read-
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vances or credits that may be made herealter to the Nont 3 cy the Merigagee; and that all sums so ad-
varced shall hzor interest at the same rate os the ?‘-.o""' ot and shall be payable on demand of the

Mo:tgagse, unless ctherwise provided in wriling.

3. That ke will keep the improvemenis now exisiing cr nereafter e.ec'ed on the morigaged property
insured cs may be required frem time o time by the Mcrigcgse against less by fire and cther hazards, in
such amounts as may be reguired by the hcnqsgee and in companies cccep’!cble to it, and that he does
hereby Gssign {6 the Morlgagee all such rolicies, c.'to tncxt ail ici
held by tne Mortgages and have attached theretc loss paychle
o the Morlgogee.

4. That ke will keep all improvements now existing or hereafter erected upon the morigaged property
in good repair, and should he il to do so, the Morlyagee may, «t its oplion, enter upon said premises,
maxe wralever repairs are necessary, and churqe the exgenses for such repairs to the mortgage debt.

S. Trat the Mornlgugee may require the moxer, ce-maxer or endorser of gny indebtedress secured
hereby o carnry life insuronce upon himself in a sum su[hcr.enl to pay all sums secured by this mortgage,
designating the Morlgagee as beneficiary thereof, and, upon lailure of the Mortgagor to pay the premiums
therefor, the Marlgagze may, at its option, pay said premiums, oand all sums so advanced by the Mort-
gagee shall become a part of mortgage debt.

6. That, tcgether with, and in cdditicn to, the monthly payments of principal and interest payable un-
der the terms of the nole secured hereby, he will pay to the Mcrlgcgee, on the first day of each month, un-
tid the ind=btedness cecured hereby is paid in full, « sum equal to onetwelith of the annual taxes, public
assessrienis and insurcnoe premiums, as estimoled by the L ongcqee and, on the failure of the Mortgagor
to pay all toxes, insurance premiums and public assessments. the Moerlgagee rmay, at ils oplion, pay said
items ond charge ¢ll gdvars zs therefor to the moertgage debl. Any deficiency in the amount of such ag-
gregate monthly payvment, snall, unless made geed by the Mortgcgor prior to the due dale of the next
such payment, conslitite an event of default under this mortgzge. The Morlgugee may collect a “late
cnarge” on any mshll’ncni which is not paid when due to cover the exira expense involved in handling
delinquent payments. Tre schedule of “late charges” is os fcllows: lst to 10th-—no charge: 10th to 15th—
50c; 16th to 20th—-$1.00; after 20th—2¢; of payment. If, however, such monthly payments shall not ke suf-
ficient to pay such 1Ie'ns when the same s}‘all become due and payable, then the Morigagor shall vay to
the Morlgagee any amcunt necessory to make up the deficiency. Such payment will be made within thirty
30) days ofter writier nctice from the Morlgagee stating the amcunt of the deficiency, which notice may
be given by mugil.

7. Thet he her cb,r assigns all the rents, issues, and prefits of the mortgaged premises from and after
ony defauit “‘lc‘unc.cr and shéuld legal proceedings ke instituled pursuant to  this instrument, then the
Meorlucgee shall hirve the right to have a receiver appomted of the rents, issuss, ond profits, who, alter
deducting all chioiges and exgenses citending such preo ecfmgs and the execution of his trust as receiver,
shall cpply tiic residue of the rents, izsues, ond pro‘:fe. wurd the rayment of the debt secured hereby.
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