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THE MORICGACGOH COVENANTS AND ACREES AS FOLLOWS:

I That the Mortzazur will promptiy pay the prircipal 2ol interest vn the immbditolnes eviforoad by sl prosubesny mole ot the
tinses amd in the manrar therein: provided.
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1. That the Morteigor woll keep 2l Brproversents upon the momdteazad promiises i cod repain, el Jfonbd Motz fail to do
s B Mortzavow oy, ot ity ootins, onter tron saied fresnines ared o che whatever repurs are fevesaary erad Cnrze Thas expr s fur sizdh
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repaiss to the mortzage debt aned ollat the some nrader this pertaze with interet 33 bereiralane pravilel

5. That the Muostzager niay b any timne rogere e bsoarge and moontere e of Boranee vpon te Le of 2oy pesion oblizatad
nneder the indebtednos sanrad herebs i 2 sean sefficieont to pay the nortz o Jebt with the Mostzicee ws benebioeny, asd if the
praninms are rut otherwose paid, the Mortgezoe ey pay seid premoums and any aoonimt 20 paad shull bevoiwe 2 past of the maortase
debt.

6. That Morteavor avrees to pay all taves azed other public asw~n-nts Buienl sosinst the montzazed promises on or before the
dize dates thereof arad to exdithis the reveipts Borefor ot the offices of the Morteaaee eediatedy wpon pernwnt, ared shonki the Most-
zazor fad to pav such toves ared ssssvnonds whern the sane shall ol doe, the Mortoicee v at its optn pay the e arst charge
the: 2mounts so paid to the mworntwaze Jdebt aral ol the same usder this naortzaoe, with intete? as above provided,

T That of this mestice wonms a Twonstinction Ean”, the Mortzasor agraos that the prie pol azount of the izl tedrwss hereliy
sevrnod shoedl e disbrrsed to the Mortzezer in periadic pavmments, oy constrn bon prodtonse~, in aoondame with the terne and condi-
tions of 2 Construction Fauan Azrevinent which is separately eveonted but oo nnole 3 part of this mortgaze anmd inceaporitel herein by
reference.

5. That the Morteaor will tot further ercmber the premises abone dencrilad, withont the prior corsent of the Moztzazee, and
shonld the Mortricor « encinrdar s preiises, the Muostzader ey, ol s eoption Jelire the indebtednoss hereby secured to be
iramediately diue and pavable and may institnte am proceadmss necesany to ol seid indebtedness.

9. That shoukd the Mostusvor aliorate the mortvasmed premises by Contract of Sale Bond for Title. or Dead of Corvevarce. and
the within morteare indebtodiess s et paid in ol the Muorteazor or his Prurebesr shall e pojuined to file with the Association an
application for an assumplion of the mortzage ssddtalias, pay the reaomalde ant as toguired I the Assoviation for processing
assumption. furnish the Ssocidion with 2 wpy of the Contract of Sale, Bond for Titke or Ded of Comevince, aml have the interest
rate on the loan balance evisting at the tise of transfer modified by mcreasing the mterest rate on the said kun balince to the maxi-
mum rate por anmmm permittel to be charzed at that time by apphicable donth Carolina Lo, or a leseer increase ininterest rate as may
be determined by the Assocition. The Associction will notifv the Moztzazer or bis prrdhser of the new interost rate and monthly pay-
ments. and will mail him 2 new pashaoks shonld the Mintzazor or bis Parchoowr, fad to omnly with the prorvisions of the within
parazraph. the Morteagee ot it option. may declire the inddbtednes berely sonmad to bee inanediately due arud ]Ln}A!i!t‘ and may
institute any proceedings revessany to collect said indebitedress,

10. That should the Mortravor fail to make povments of prindipal amsl interest as due on the promisson mote and the same shall be
unpaid for a period of thinty 30} dass. or if there shonld be any Fabie to comph with aed abide by any by-hiws or the charter of
the Morteaee, or any stipnlations set out in this awitzage. the Mortearee at ifs opfion sy write 19 the Mortzazor at his last known
address giving him thirty 1303 davs in which to retify the said defardt and shonkl the Mostzazor fail to rectify aid defanlt within the
said thirty days. the Moitearee, man . at its option, itarease the interest rate oo the loan halinee for the remaining term of the loan or
for a lesser term to the manimun rate per antum permitted to be charzal at that time by applcable Somth Carolina law, or a lesser
increase rate as may be delenmined by the Awaociation. The monthly pavieents will B adissted accordinady,

11, That showld the Martzazor fail to mebe poisents of priveipal el intenet an die v the procpivany pote g Jondd any monthly
installment bevome past due for a period in evass of 5 davs, the Mosteezos o ool a0 hte diarze” not o eweeed an amourt
equal to five (397 ) por aontuin of amy such past dee installment o ender to cover the eatea expronse incident to the handling of such
delinquent payments.

12. That the Mortgagor herelny assizos to the Morteagee, its sucaessors and assizos all the rents issees. and profits aceriing from
the mortzaged premises. retaining the right to colledt the same so long as the debt hereby seonredl is not in arrcars of pavment. but
should any part of the principal indebtedness, o interest, taxes, or fire jnvurance prominms, be past Jdue and wapaid. the Morteagee
may without notice or further procesdings take over the mortzaged premises, if thev shall be oconmpial by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby seonred. without lalihity o acconnt for anything more
than the rents and profits actnally colfected, Texs the cost of collection and iy tenant i anthezized, upon request by Maorteagee. to
make all rental payments direct to the Mortiazee, without liability to the Mortzaor, mntil notificd to Cie contraey by the Mostearee:
and should <iid premises at the tinie of such defanlt be oconpied by the Morteazon, the Morteizee man apphy o the Judwe of the
County Court or to any Juldze of the Court of Comman Pleas who shall be resident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of wiid premises and collect suck rents and profits, applving <sid rents, after pay-
inﬁ lh(‘c.dmst of collection, to the mortgage debt without liahility t» acconnt for amthing wore than the rents and profits actually
collected.

I3. That the Mortgagee. at its oplion. may require the Mortzagor o pay to the Mortuagee, on the first day of cach month until the
note secured hereby is fully paid, the following sumns in addition to the payments of principal and interest provided in said note: a snm
cqual to the premimmns that will neat become duze and pavable on policics of mortrage gnaranty insurance (if applicable ) fire and other
hazard insurance covering the mortgaged property. plis faxes. and assessments neat dite on the mosteaged premises (all as estimated by
the Mortgagee) less alt sums already paid therefor. divided by the number of moziths to elapae before one nonth prior to the date when
such preminms, taves, and assessments will be due and pavable. such sums to e held by Morteavee to pay <aid preminms, taves and
special assessments, Should these payments exceaed the amonnt of payvments actually made by the Mortvavee for taes, assessments. or
insurance premivans, the evcess may be credited by the Mosteagee on sulsequent pasments to Le made by the Morteaeor: if, however.
said sums shall be insufficient to make said pavinents when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficicney. The Morteagor further azrees that at the end of ten vears from the date
hereof. Mortzadee may, at its option. apply for renewal of mortgage waranty or similar insieance 1if applicable) (ovesing the halance
then remaining due on the mottrage debt. and the Morteazor may. at its oplion. pay the snele preming regquired for the remaining
vears of the term. or the Mortzagee may pay such preminsy and add the <ame to the morteaze debit i which event the Mortuacor shall
repay to Morteagce wich premium payment. with interest. at the rate specified in said promison pote in e monthly installments
over the temaining pavinent peniod.
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