9. Remedies. Upon the occurrence of a Defauit as neteranGye cetned. Mer1gagee May. & 1hou! rof ce 1o Mot
gagor, declare all sums secured by this Morigage imymed-atery due and payadle and may (ormente proceed ngs 10 G Xl
such sums. forectose this Morlgage and sell the Property Al the foreciosure Morigagee shaii D enl:lied 10 £ a and 10 pur-
chase the Property and shall be entitled tO apply 'he debl secured neréby. Or any port-on ereof, 1 payment tor e Progerty
The remed:es provided to Mortgagee in this paragraph shall be n a0a-1on 10 ang not in L:eu of any oirer nights and remad es
provided in this Mortgage of by law. all of wiich nghts and remed.es may be exercised by Morigagee s-mu'taneousty o7
consecutively in any order without being deemed 1o have wawved any right of remedy previousiy Gf not yel exerC:5ed

10. Appointment of Receiver. Upon the occurrence of a Defauil as hereinabove detined Molgagee shali pe enhtied

1o the appointment of a receiver o enter upon and take ang maintan full control of the Property in otdes to perform at acis ) |
necessary and appropriate for the operation and mainierance thereo! including. but not Lm:ted 10, the execul.on, cance.laton . e
or modification of 'eases, the making of repais to the Property and the execution or term:natoa of contracts pro:dng for the . —

management of maintenance of the Property. all on such terms as are deemed besl io protect the secunty of trus Morlgage
The receiver shall be entitled to receive a reasonable fee for 50 managing the Progerty All renis coilected pursuant 1o this
paragraph shall be apphed first to the costs of taking controt of and manag:ng the Property and collecting the rents, inciudng.

but not iimited 1o, altaney’s fees, receiver’s fees. premums on rece:ver's DONds, €osts of repasrs to the Properly. premums , . H
in insurance policies. taxes, assessments and other charges oa the Property, and the Cosis of d:scharg:rg any obl:gat-on of .

tiabitity of Mortgagor as lessor of landlord of the Property and then to the sums secured by this Mortgage Mortgagee or the ' T S
receiver shall have access to the books and records used in the operation and mantenance of the Property and sha!l pe R :

e

hable to accoun; only for those rents actually received. Mortgagee shall not be hable to Morigagor. anyone claim.ng under or

through Mortgagor, of anyone having an interest in the Prope:ty by reason of anything done of left undone by Morigagor :io\
under this paragraph. Il the rents of the Property are not sufficient to meet the Cosls of taxing contral of and managing the . |
Property and collecting the rents, Morigagee. at i1s sole oplion, may advance moaeys 10 meet the cos's. Any funds expendced : TS

by Mortgagee for such purposes shall become indebledness of Morigagor 10 sortgagee secured by this Mortgage. Unless
Mortgagee and Mostgagor agree in wriling to other terms of payment. such amounis shail be payable upon notice from Mori-
gagee to Mortgagor requesting payment thereof and shall bear interest from the date of dsbursement at the rate staled in the
Note unless payment of interest al such rate would be contrary to appi:cable law, in witch event such amounts shat! bear
interest at the highest rate which may be cotiected from Mostgagor uncer appiicabie iaw Tre entering upon and taxing and
maintaining of control of the Property by Morigagee or the recewer and the appl:caton of renis as provided herern shali nod
cure of waive any defauit hereunder or inval:date any otrer ngh! or remedy of Morigagee hereunder

11. Waiver by Mortgagee. Mortgagee may. in the sole d.scret:on of Mortgagee. from ume (0 me waive of forbear
from enforcing any provision of this Mortgage, and no such waiver of forbearance shall be deemed a viaiver by Morigagee of
any other right or remedy provided herein or Dy iaw 0f be ceemed a wawer of the nght at any fater tme to enforce sinctiy ail
provisions of this Mortgage and to exerase any and ail remedes provided rere.n and by faw

12. Waiver by Mortgagor. Mosigagor undersiands thal upon gefault hereunces. among olfer remed es sel out heren
and in the above referenced Prom:ssory Note, the Moriga may {oreciose upon the morigaged prem:ses and ask for a
deficiency judgment pursuant to Section 29-3-660, South Caroiina Coce of Laas (1976). Mcrtgagor nereby expressly waives
and retinquishes any appraisal rights which Mortgagor may have under Sect:on 23-3-680 through Section 29-3-760, South
Caroina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment. if pursued by Mortgagos,
shall be determined by the highest price b:d at the jud-c-ai sale of the property. '

13. Notices. Any notice given by either party hereto to the other parly shall be in writing and shall be signed by the
party giving notice. Ary notice or cther document 1o be delivered to either parly hereto by the other party shall be deemed
tivered if mailed postage prepaid to the party to whom directed at the latest aodress of such parly known to the party
sending the same. This paragraph shall not be deemed 1o prohibit any other mansier of delivering a notice or other documeni.

14. Miscellaneous.

(a) It is understood and ag-eed thai all indebtedness of Mortgagor to Mortgagee al any tive herealler existing
resuiting from advances and readvances heretofore, now or herealier made by Mostgagee to Moctgagor. regard-
less of whether such advances and readvances are made at the option of the Mortgagee, of ctherwise. will be
secured by this instrument up to the maximum principat amount hereinabove set forth plus interest thereon, courl
costs and atltorneys fees until all of said indedledness has been satisfied in full.

(b} The agreements herein shall inure (o tne beneht of Morigagee. ifs successors and assigns. and any SucCCessor of
assign of Mortgagee may make advances hereunder, and ail advances and ail other indebledness of Mortgagor to
such successor of assign shali be secured hereby.

{¢) Whenever in this Morlgage one of the parties hereto is named or referred to. the heirs. legal representatives.
successors and assigns of such parties shall be included and all covenanis and agreements contained in this
Morigage by or on behaif of the Mortgagor or by or on behalf of the Mortgagee shall bind and inure to the benefit
of their reptesentatives. heirs, successors and assigns. whether so expressed of ROt

() The headings of the sections. paragraphs and subdivisions of this Mortgage are for the convenience of reference
only. are not o be considered a part hereof and shall not imit or otherwise affect any of the terms hereol.

(e) I fuifiliment of any provision hereof 0f any transaclion related herelo or to the Note. al the time performance of
such provisions shall be due. shall involve transcending the limit of validity prescribed by faw, then jpso facto. the
obligation to be fulfilled shall be reduced to the limit of such validity. and if such clause or provision herein
conlained operates or would prospeclively operate to invalidate this Mortgage. in whole o in part, then such
clause or provision only shall be heid for naught. as though not herein contained, and the remainder of this g
Mcitgage shall remain operative and in full force and effect.

() This Mortgage shail be construed and enforced in accordance wilh the laws of South Carolina.

LTRSS i

N WITNESS WHEREQF, Mortgagor has executed this Mortgage under seat the day and year first above virilien.

i vt e

Signed. sealed and

delivered in the presence-of: i . _
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